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CHARTERED ACCOUNTANTS

Independent Auditor’s Review Report on standalone unaudited financial results for the quarter
and nine months ended 31* December 2025 of the AVT Natural Products Limited Pursuant to
the Regulation 33 of the Securities Exchange Board of India (Listing Obligations and Disclosure

Requirements) Regulations, 2015, as amended.
To the Board of Directors of AVT Natural Products Limited

. We have reviewed the accompanying statemént of unaudited standalone financial results
of AVT Natural Products Limited (“the company™) for the quarter and nine months ended
318 December 2025 (“the statement™), being submitted by the Company’s Management
pursuant to the requirements of Regulation 33 of SEBI (Listing Obligation and Disclosure

Requirements) Regulation, 2015 (“the regulation™) as amended.

2. The Statement, which is the r.esponsibility of the Company’s Management and approved
by the Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34 “Interim Financial
Reporting™ (“Ind AS 34”), prescribed under Section 133 of the Companies Act, 2013, and
other accounting principles generally accepted in India. Our responsibility is to express a

conclusion on the statements based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of
India. This standard requires that we plan and perform the review to obtain moderate
assurance as to whether the financial statements are free of material misstatement. A review
consists of making inquiries primarily of people responsible for financial and accounting
matters and applyihg analytical and other review procedures. A review is substantially less
in scope than an audit conducted in accordance with Standards on Auditing under Section
143 (10) of the Act and consequently does not enable us to obtain assurance that we would
become aware of all significant matters that might be identified in an audit. We have not

performed an audit and accordingly, we do not express an audit opinion.
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4. Based on our review conducted as above, nothing has come to our attention that causes us
" to the believe that the accompanying statement of financial results prepared in accordance
with recognition and measurement principles laid down in the aforesaid Indian Accounting
Standard and other accounting principles generally accepted in India, has not disclosed the
information required to be disclosed in terms of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended, including the

manner in which it is to be disclosed, or that it contains any material misstatement.

Place: Chennai For Suri & Co.,
Date: 1 1™ February 2026 Chartered Accountants
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STANDALONE UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED 31st DECEMBER 2025
(Rs. in Lakhs, Except EPS)

S i e : Quarter Ended Nine months ended |Year Ended
Sl.No.| . Particulars e i 31.12. 2025[ 130.09.2025 | 31.12.2024 | 31.12.2025 | 31.12.2024 | 31.03.2025
! : (Unaudited) (Audited)

1 |income:

a) Revenue from Operations 19,116.67 | 15,128.71 | 16,628.71 | 46,735.43 | 37,634.21 | 51,922.23
b) Other Income 296.86 435.93 418.61 1,105.53 1,407.82 1,727.67
Total Income (a + b) 19,412.53 | 15,564.64 | 17,047.32 | 47,840.96 | 39,042.03 | 53,649.90

2 |Expenses:

a) Cost of materials consumed 5,663.23 19,634.59 4,185.37 | 27,443.33 | 21,198.07 | 27,619.19
b) Purchase of Stock-in-Trade 55.14 295.96 - 868.83 - -

::r)aS:anges in inventories of finished goods, work-in-progress and stock-in- 4,691.95 | (12,684.98) 3.766.88 (4,776.38) (3.788.74)| (3,358.72)
d) Employee benefits expense 2,015.77 1,811.03 1,807.91 5,683.80 5,035.81 6,559.50
e) Finance Costs 180.11 151.97 194.76 494.55 393.21 602.96
f) Depreciation and amortisation expense 264.86 260.09 333.83 815.91 1,015.63 1,371.90
g) Other expenses 4,528.47 4,940.51 4,359.60 | 12,967.22 | 11,654.72 | 15,679.16
Total Expenses (sum of a to g) 17,399.53 | 14,409.17 | 14,648.35 | 43,497.26 | 35,508.70 | 48,473.99

3 |Profit before exceptional items and tax (1-2) 2,013.00 1,1565.47 2,398.97 4,343.70 3,633.33 5,175.91

4 |Exceptional items e - - - - -

5 |Profit before tax (3+4) 2,013.00 1,155.47 2,398.97 4,343.70 3,633.33 5,175.91

6 |Tax Expenses
(1) Current tax 541.00 290.00 614.20 1,107.00 892.94 1,286.62
(2) Deferred tax (123.88) (59.30) 36.79 (219.58) 44.26 82.61

7 |Net Profit after tax for the period (5-6) 1,595.88 924.77 1,747.98 3,456.28 2,596.13 3,806.68

8 |Other Comprehensive Income

i) Items that will not be reclassified to Statement of Profit & Loss
Remeasurement of the net defined benefit plans 75.88 - - 75.88 - 64.88
Income tax relating to items that will not be reclassified to profit or loss (19.10) - - (19.10) - (16.33)
ii) Items that will be reclassified to Statement of Profit & Loss 6o
Deferred gains / (losses) on cash flow hedges 94.86 (462.29) (307.95) (296.57) (252.35) (66.56)
. Income tax relating to items that will be reclassified to profit or loss (23.88) 116.35 77.50 74.64 63.51 16.75
‘|Other Comprehensive Income (Net of taxes) 127.76 (345.94) (230.45) (165.15) (188.84) (1.26)

9 |Total Comprehensive Income for the period (7+8) 1,723.64 578.83 1,517.53 3,291.13 2,407.29 3,805.42

10 |Paid-up equity share capital (Face Value of Re. 1/- each) 1,622.84 1,522.84 1,622.84 1,522.84 1,522.84 1,622.84

11 |Other Equity - - - - - 48,378.92

12 |Earnings per share (Face Value of Re.1/- each) (not annualised for periods)

- Basic EPS 1.056 0.61 1.15 2.27 1.70 2.50
- Diluted EPS 1.05 0.61 1.5 2.27 1.70 2.50
Notes:

1 These financial results have been prepared in accordance with Indian Accounting Standards (Ind- AS) as prescribed under section 133 of Companies Act 2013
read with Rule 3 of the Companies (Indian Accounting Standards) Rules 2015 and relevant amendment thereafter.

2 The above financial results of the Company for the quarter and nine months ended December 31, 2025 have been reviewed by the Audit Committee and
thereafter approved by the Board of Directors at their meeting held on February 11, 2026. The Statutory Auditors of the Company have carried out a Limited
Review of the Results for the quarter and nine. months ended December 31 2025.

3 The Company operates in solvent extracted products which is the primary reportable segment.Therefore, Segment reporting is not applicable.

4 The Board of directors of the Company in the meeting held on February 11, 2026, declared an interim dividend of Re. 0.35 per share (35%) on the face value of
Re. 1/- each, amounting to Rs. 532.99 Lakhs for the financial year 2025-26

5 Inthe view of the seasonality of sector, the financial results for the quarter are not indicative of full year's excepted performace.

6  On November 21 2025, the Government of India has notified the four new Labour Codes - The Code on Wages, 2019, The Industrial Relations Code, 2020, The
Code on Social Security 2020 and the Occupational Safety, Health and Working Conditions Code, 2020 consolidating 29 existing labour laws. The Company has
assessed impact of these changes and to the extent applicable has made an incremental provision of INR 220 lakhs during the quarter and nine months ended
December 31 2025, towards the estimated impact of these changes. The above impact will be re-assessed and finalised ba s al_rules as and when
notified and industry practices.

7  Figures for the previous periods have been regrouped / reclassified to conform to the classification of the current p&

AJIT THOMAS 7 ¢
CHAIRMAN

Place: Chennai
Date: 11.02.2026
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CHARTERED ACCOUNTANTS
Independent Auditor’s Review Report on consolidated unaudited results for the quarter
and nine months ended 318 December 2025 of the AVT Natural Products Limited

Pursuant to the Regulation 33 of the Securities Exchange Board of India (Listing

Obligations and Disclosure Requirements) Regulations, 2015, as amended.

To the Board of Directors of AVT Natural Products Limited
1. We have reviewed the accompanying unaudited Statement of Consolidated Financial
Results of AVT Natural Products Limited (“the Parent™) and its subsidiaries (the
Parent and its subsidiaries together referred to as “the Group™), for the quarter and nine
months ended 31% December 2025 (“the Statement™), being submitted by the Parent
pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and

Disclosure Requirements) Regulations, 2015, as amended.

2. This Statement, which is the responsibility of the Parent’s Management and approved
by the Parent’s Board of Directors, has been prepared in accordance with the
recognition and measurement principles laid down in Indian Accounting Standard 34
“Interim Financial Reporting™ (“Ind AS 34%), prescribed under Section 133 of the
Companies Act, 2013, and other accounting principles generally accepted in India. Our

responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of
India. A review of interim financial information consists of making inquiries, primarily
of persons responsible for financial and accounting matters, and applying analytical and
other review procedures. A review is substantially less in scope th;m an audit conducted
in accordance with Standards on Auditing specified under Section 143 (10) of the Act
and consequently does not enable us to obtain assurance that we would become aware
of all significant matters that might be identified in an audit. We have not performed an

audit and accordingly, we do not express an audit opinion.

® D @ A

suriandco.com kochi@suriandco.com +917034455333 No. 32/902A, Dwaraka, Kalavalh Road.
| Palarivattom, Kochi - 682025

GSTIN - 32AABFS5023Q124




We also performed procedures in accordance with the circular issued by the SEBI under

Regulation 33 (8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,

2015, as amended, to the extent applicable.

0.

The Statement includes the results of the following entities:

a. AVT Natural Products Limited - Parent Company

b. AVT Natural Europe Limited, UK - Subsidiary Company

c. AVT Natural S.A. DE C.V, Mexico - Subsidiary Company

d. AVT Natural North America Inc., USA - Step down Subsidiary Company
e. AVT Natural FZCO, UAE - Subsidiary Company

Based on our review conducted and procedures performed as stated in paragraph 3
above and based on the consideration of the review reports of other auditors referred to
in paragraph 6 below, nothing has come to our attention that causes us to believe that
the accompanying Statement, prepared in accordance with the recognition and
measurement principles laid down in the aforesaid Indian Accounting Standard and
other accounting principles generally accepted in India, has not disclosed the
information required to be disclosed in terms of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended, including

the manner in which it is to be disclosed, or that it contains any material misstatement.

We did not review the interim financial results of one subsidiary company included in
the Statement, whose interim financial results reflect total revenue of Rs. 2,059.66
Lakhs and 7,107.36 Lakhs and total profit after tax of Rs. 24.88 Lakhs and 247.24
Lakhs and total comprehensive income of Rs. 24.88 Lakhs and 247.24 Lakhs for the
quarter and nine ‘months ended 3 1% December 2025 respectively (all the amounts are
before consolidation adjustments) as considered in the consolidated unaudited financial
results. This interim unaudited financial information has been reviewed by other auditor
whose report has been furnished to us by the management and our conclusion on the
Statement, in so far as it relates to the amounts and disclosures included in respect of
this subsidiary company is based solely on the report of the other auditor and the

procedures performed by us as stated in paragraph 3 above.




Our conclusion on the Statement is not modified in respect of the above matter.

7. The consolidated unaudited financial results include the interim financial information
of two subsidiary companies (including one step down subsidiary) which have not been
reviewed by their auditor and were furnished to us by the Management, whose interim
financial information reflect total revenue of Rs. 1,903.94 Lakhs and 7,185.24 Lakhs,
total profit after tax of Rs. 170.17 Lakhs and Rs. 230.38 Lakhs and total comprehensive
income of Rs. 170.17 Lakhs and 230.38 Lakhs for the quarter and nine months ended
315 December 2025 respectively (all the amounts are betore consolidation adjustments)
as considered in the consolidated unaudited financial results. According to the
information and explanations given to us by the Management, these interim financial

results are not material to the Group.

Our conclusion on the Statement is not modified in respect of the above matter.

Place: Chennai For Suri & Co.,
Date: 11™ February 2026 Chartered Accountants
Firm Registration No:004283S

MAN U K T Digitally signed by

MANUKT

BALACHAND BALACHANDRAN
Date: 2026.02.11

RAN 12:33:06 +05'30
MANU KT BALACHANDRAN
Partner
Membership Number: 240730
UDIN: 26240730ZMDAV.J1401
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CONSOLIDATED UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED 31st DECEMBER 2025
(Rs. In Lakhs, Except EPS)

Quarter ended Nine n. nths ended | Year Ended
§l4o Ftcis s 31.12.2025 | 30.09.2025 | 31.12.2024 | 31.12.2025 ] 31,12.2024 | 31.03.2025
(Unaudited) (Audited)

1 |Income:

a) Revenue from Operations ' 19,401.37 | 16,030.61 | 17,286.88 | 48,673.98 | 39,921.96 | 55,604.43
b) Other Income 342.82 533.86 418.25 1,259.59 1,406.48 1,616.66
Total Income (a + b) 19,744.19 | 16,564.47 | 17,705.13 | 49,933.57 | 41,328.44 | 57,221.09
2 |Expenses:
a) Cost of materials consumed 5,136.76 19,098.07 3,229.29 | 25,822.60 | 19,391.40 25,575.30
b) Purchase of Stock-in-Trade 587.39 817.73 489.28 2,339.18 1,238.70 1,938.21
c) Changes in inventories of finished goods, work-in-progress and
stock-in-trade 4,288.78 | (12,799.42) 3,966.70 | (5,127.08) (3,251.28)| (2,662.20)
d) Employee benefits expense 2,244.96 2,024.20 2,029.44 6,344.95 5,659.15 7,461.83
e) Finance Cost 223.29 180.83 281.15 600.22 612.01 949.00
f) Depreciation and amortisation expense 265.17 263.99 337.57 823.70 1,026.25 1,386.30
g) Other Expenses 4,833.40 5,403.75 4,582.48 | 13,905.15| 12,309.04 | 16,259.36
Total Expenses (sum of a to g) 17,579.75 | 14,989.15 | 14,915.91 | 44,708.72 | 36,985.27 | 50,907.80

3 |Profit before share of profit/(loss) of an associate/ a joint venture
and Exceptional items (1-2) 2,164.44 1,5756.32 2,789.22 | 5,224.85 4,343.17 6,313.29

4 |Share of profit from Associates / Joint Venture - - - - = =

5 |Profit before exceptional items and tax (3+4) 2,164.44 1,675.32 2,789.22 5,224.85 4,343.17 6,313.29

6 |Exceptional items - - - - - =

7 |Profit before tax (5+6) 2,164.44 1,675.32 2,789.22 5,224.85 4,343.17 6,313.29

8 |Tax Expenses
(1) Current tax 550.84 305.16 592.23 1,165.96 911.94 1,407.98
(2) Deferred tax (123.88) (59.30) 36.79 (219.58) 44.26 82.61

9 |Profit for the period (718) 1,737.48 1,329.46 2,160.20 | 4,278.47 3,386.97 4,822.70

10 |Other Comprehensive Income

i) ltems that will not be reclassified to Statement of Profit & Loss .
Remeasurement of the net defined benefit plans 75.88 - - 75.88 - 64.88
Income tax relating to items that will not be reclassified to profit (19.10) - - (19.10) - (16.33)

ii) ltems that will be reclassified to Statement of Profit & Loss -
Exchange differences on translating the financial statement of (3.26) (16.18) (13.06) 52.39 64.60 (66.56)
foreign operations
Deferred gains / (losses) on cash flow hedges 94.86 (462.29) (307.95) (296.57) (252.35) 84.08
Income tax relating to items that will be reclassified to profit or (23.88) 116.35 77.50 74.64 63.51 16.75
loss

Other Comprehensive Income (Net of taxes) 124.50 (362.12) (243.51) (112.76) (124.24) 82.82

11 |Total Comprehensive Income for the period (9+10) 1,861.98 967.34 1.916.69 | 4.,165.71 3,262.73 4,905.52

12 |Paid-up equity share capital (Face Value of Re. 1/- each) 1,5622.84 1,622.84 1,5622.84 1,5622.84 1,622.84 1,622.84

13 |@ther Equity 49,115.96

14 |Earnings per share (Face Value of Re.1/- each) (not annualised for
periods)

- Basic EPS 1.14 0.87 1.42 2.81 222 3t
- Diluted EPS 1.14 0.87 1.42 2.81 222 3.17
Notes:

1 These financial results have been prepared in accordance with Indian Accounting Standards (Ind- AS) as prescribed under section 133 of Companies Act
2013 read with Rule 3 of the Companies (Indian Accounting Standards) Rules 2015 and relevant amendment thereafter.

2 The above financial results of the Company for the quarter and nine months ended December 31, 2025 have been reviewed by the Audit Committee and
thereafter approved by the Board of Directors at their meeting held on February 11, 2026. The Statutory Auditors of the Company have carried out a
Limited Review of the Results for the quarter and nine months ended December 31 2025.

3 The Company operates in solvent extracted products which is the primary reportable segment.Therefore, Segment reporting is not applicable.

4 The Board of directors of the Company in the meeting held on February 11, 2026, declared an interim dividend of Re. 0.35 per share (35%) on the face
value of Re. 1/- each, amounting to Rs. 532.99 Lakhs for the financial year 2025-26

5 Inthe view of the seasonality of sector, the financial results for the quarter are not indicative of full year's excepted performace.

6 On November 21 2025, the Government of India has notified the four new Labour Codes - The Code qn Wages, 2019, The Industrial Relations Code,
2020, The Code on Social Security 2020 and the Occupational Safety, Health and Working Conditions Code, 2020 consolidating 29 existing labour laws.
The Company has assessed impact of these changes and to the extent applicable has made an incremental provision of INR 220 lakhs during the quarter
and nine months ended December 31 2025, towards the estimated impact of these changes. The above impact will be re-asse and.finalised based on
the final rules as and when notified and industry practices.

7  Figures for the previous periods have been regrouped / reclassified to conform to the classification of the curge

Place: Chennai
Date: 11.02.2026

AJIT THOMAS
CHAIRMAN <




