Natural

AVTNPL/SE/N01/2020-21 November 11, 2020
The Listing Manager The National Stock Exchange of India Ltd.,
BSE Limited, “Exchange Plaza’

Phiroze Jeejeebhoy Towers, Bandra Kurla Complex

25" Floor, Dalal Street, Bandra East,

Mumbai ~ 400 001. Mumbai - 400 051

Stock Code — 5719105 Stock Code - AVINPL-Eqg
Sir/Madam,

Sub : Regulation 30 &33 of the SEBI ( Listing Obligations and Disclosure ) Regulations,
2015 - Unaudited Results for the second quarter and half year ended 30.09.2020

We write to inform that the board in its meseting approved the Unaudited financial results of the
Company (both standalone and Consolidated) for the second quarter and Half Year ended 30%
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STANDALONE UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR TO DATE ENDED 30" SEPTEMBER 2020

(Rs. in Lakhs)

Sl.No. Particulars Quarter Ended | Half Year Ended Year Ended
30.09.2020 | 30.06.2020 | 30.09.2019 | 30.09.2020 | 30.09.201% 31.03.2020
{Unaudited) (Audited)
1 jincome:
) 11,546.29 10,149.23 10,693.14 21,695.52 17,684.82 38,500.33
a) Revenue from Operations
87.20 27.51 131.72 114.71 255.52 731.96
b) Other Income
11,633.49 10,176.74 10,824.86 21,810.23 17,940.34 39,232.29
Total Income (a + b) _
2 Expenses:
7 6,057.56 492208 4,919.04 10,979.64 8,693.62 16,943.76
a) Cost of materials consumed
b) Purchase of Stock in Trade - - - - -
(12.60) 47.33 21944 3473 (444.93) 1,434.20
c) Changes in inventories of finished goods,work-in-progress and stock-in-trade
1,238.66 1,166.05 1,195.14 2,404.71 2,212.91 4,577.57
d) Employee benefits expense
. 64.31 50.21 102.84 114.52 253.51 449.74
e) Finance Cost
- 5 372.00 372.15 330.00 74415 660.00 1,370.06
) Depreciation and amortisation expense
B 2,963.46 2,594.71 2,728.92 5,558.17 4,692.82 9,602.41
g) Other Expenditure
10,683.39 9,152.53 9,495.38 19,835.92 16,067.93 34,377.74
Total Expenses (sum of a to g)
= , 950.10 1,024.21 1,32948 1,974.31 1,872.41 4,854.55
3 Profit before exceptional items and tax (1-2)
4 Exceptional items - B - B ) .
950.10 1,024.21 1,32948 1,974.31 1,872.41 ,854.
5 Profit before tax (3+4) # 480
6 Tax Expenses
(1) Current tax 26431 291.92 439.75 556.23 613.02 1,370.00
(2) Deferred tax (23.12) (29.18) 3140 (52.30) (114.60) (295.20)
708.9 . .. R A 5
7 Net Profit after tax for the period (5-6) 1 761.47 858.33 1,470.38 1,373.99 3,779.75
8 Other Comprehensive Income (Net of taxes)
i) Items that will not be reclassified to Statement of Profit & Loss
Remeasurement of the net defined benefit plans - i B i - (“8.79)
Income tax relating to items that will not be reclassified to profit or loss ) - - - B 12.28
ii) ltems that will be reclassified to Statement of Profit & Loss
Exchange differences on translating the financial statement of foreign = = = = = =
operations
127.48 17174 132. 8 ¢
Deferred gains / (losses) on cash flow hedges (3254 259922 (115.12) (277.30)
Income tax relating to items that will be reclassified to profit or loss (32:10) {6220 4600 184.90) 4100 bR
95.38 109.. @ . . 2
Other Comprehensive Income (Net of taxes) 09.54 8654) 20492 (74.12) (244.02)
B d % ,875. »299. 1993,
9 Total Comprehensive Income for the period (7+8) .2 110 LS 1,673.30 1,238.8( 3.535.78
10  |Paid-up equity share capital (Face Value of Re. 1/- each) 1a22ps Tazon 1h2264 152265 T5224 152284
11 |Other Equity 27,344.18
12 |Eamings per share (Face Value of Re.1/- each) {not annualised for quarters)
- Basic EPS 047 0.50 0.56 0.97 |- 0.90 248
- Diluted EPS 0.47 0.50 0.56 0.97 0.90 248




AVT NATURAL PRODUCTS LIMITED
CIN: L15142TN1986PLC012780
Standalone Balance sheet as at 30™ September 2020

STATEMENT OF ASSETS AND LIABILITIES

(Rs. in Lakhs)

ASSETS
Non Current Assets
(a) Property, plant and equipment 8,946.27 9,606.18
(b) Capital Work in Progress 22.51 -
(c) Right-of-use assets 285.11 313.50
(d) Financial Assets '
(i) Investments 1,647.54 976.46
(ii) Other financial assets 290.97 251.96
(e) Other Non Current Assets 165.05 358.48
Total Non Current Assets 11,357.45 11,506.58
Current Assets
(a) Inventories 17,192.66 11,696.26
(b) Financial Assets
(i) Investments 785.39 756.72
(i) Trade Receivables 9,014.80 7,300.19
(iii) Cash and cash equivalents 661.05 1,191.42
(iv) Bank balances other than cash and cash equivalents 728.96 211.27
(v) Loans 51.75 21.61
(vi) Other financial assets 146.50 5347
(c) Other current assets 3,318.76 4,285.76
Total current assets 31,899.87 25,516.70
Total Assets 43,257.32 37,023.28
EQUITY AND LIABILITIES
Equity
(2) Equity Share Capital 1,522.84 1,522.84
(b) Other Equity 28,486.55 27,344.18
Total Equity 30,009.39 28,867.02
Non Current Liabilities
(a) Financial liabilities
(i) Borrowings 1,050.00 1,050.00
(i) Lease Liabilities 357.77 357.65
(b) Provision 447.28 340.49
(c) Deferred Tax liabilities (net) 370.31 328.31
Total Non Current liabilities 2,225.36 . 2,076.45
Current Liabilities
(a) Financial liabilities
(i) Borrowings 3,060.47 750.00
(ii) Trade Payables
(A) total outstanding dues of micro enterprises and small enterprises 888.46 5408
(B) total outstanding dues of creditors other than micro enterprises and small
enterprises. 4,091.64 2,206.81
(iii) Lease liabilities 17.00 33.49
(iv) Other financial liabilities 1,139.89 1,221.82
(b) Other Current Liabilities 1,086.93 1,072.04
{c) Provisions 520.93 572.26
(d) Liabilties for current tax (net) 217.25 199.31
Total Current Liabilities 11,022.57 6,079.81
{Total Liabilities 13,247.93 8,156.26
Total Equity and Liabilities 43,257.32 37,023.28




AVT NATURAL PRODUCTS LIMITED

CIN: L15142TN1986PLC012780
Standalone Statement of Cash flows for the half year ended 30" September 2020

A. Cash flow from operating activities

Profit before tax 1,974.31 1,872.41
Adjustments for:
Depreciation and amortisation expenses 744.15 660.00
Fair value gains recognised on investments -
Dividend Income . (28.67) (28.95)
Profit on Sale on Investments - -
Interest Income (11.78) (4.70)
Finance costs 114.52 253.51
Unrealised foreign exchange differences 40.26 78.98
Operating profit before working capital changes 2,832.79 2,831.25
Adjustments for working capital changes:
(Increase) / Decrease in inventories (5,496.40) (1,216.04)
(Increase) / Decrease in loans (30.14) (35.28)
(Increase) / Decrease in other current assets 967.00 (218.47)
(Increase) / Decrease in other current financial assets 206.19 137.63
(Increase) / Decrease in other non-current assets 193.43 5.15
(Increase) / Decrease in other non-current financial assets (39.01) (0.14)
(increase) / Decrease in trade receivables (1,754.87) (442.01)
Increase / (Decrease) in other financial liabilities (614.92) (342.60)
Increase / (Decrease) in other liabilities 14.89 (37.06)
Increase / (Decrease) in trade payables 2,749.27 397.22
Increase / (Decrease) in provisions 55.46 132.62
(916.31) 1,212.27
Net income tax paid (net) (538.29) (375.72)
Net cash (used) / generated in operating activities (A) (1,454.60) 836.55

B. Cash flow from investing activities
Payments for purchase of property, plant & equipment (78.36) (183.19)

Payments for Right-of-use assets
Proceeds from disposal of property, plant & eguipment

Purchase of investments in subsidiary company (671.08) (27.21)

Interest received during the year 11.78 4.70

Dividend received during the year - -

Proceeds from bank balances not considered as cash and cash equivalents: (517.69) 13.54
Net cash generated / (used in) from investing activities (B) (1,255.35) (192.16

C. Cash flow from Financing activities

Payment of lease liabilities (29.62) (29.62)

Proceeds from working Capital Facilities {net) 2,310.47 431.19

Interest Paid (101.27) (238.86)

Dividend Paid including Dividend Distribution Tax - {367.17)
Net cash generated / (used in) from financing activities (C) ) 2,179.58 (204.46)
Net increase / (decrease) in cash and cash equivalents (A+B+C) (530.37) 439.93
Cash and cash equivalents at the beginning of the period 1,191.42 663.23
Cash and cash equivalents at the end of the period 661.05 1,103.16
Notes:

These financial results have been prepared in accordance with Indian Accounting Standards (Ind- AS) as prescribed under section 133
of Companies Act 2013 read with Rule 3 of the Companies (Indian Accounting Standards) Rules 2015 and relevant amendment
thereafter.

The above financial results of the Company for the quarter and year to date ended September 30, 2020 have been reviewed by the
Audit Committee and thereafter approved by the Board of Directors at their meeting held on November 11, 2020. The Statutory Auditors
of the Company have carried out a Limited Review of the Results for the quarter and year to date ended September 30, 2020.

The Company operates in solvent extracted products which is the primary reportable segment.Therefore, Segment reporting is not
applicable.

In view of the seasonaility of sector, the financial results for the quarter / half year are not indicative of full year's expected performance.




The shareholders had approved a final dividend of Re.0.35 (35%) per equity share of face value of Rs.1 each for the year ended March
31, 2020 at the Annual General Meeting held on September 23, 2020 and the Company has since paid this final dividend.

The management has considered the possible effects, if any, that may result from the pandemic relating to COVID 19 on the carrying
amounts of property, plant and equipment, right-of-use-assets, investments, trade receivables and inventories. In developing the
assumptions and estimates relating to uncertainties as at September 30, 2020 in relation to recoverable amounts of these assets, the
management has considered the global economic conditions prevailing as at the date of approval of these financial resuits and has
used internal and extemal source of information to the extent determined by it. The actual outcome of these assumptions and estimates
may vary in future due to the impact of the pandemic.

Other Income (SI.No. 1(b)) and Other Expenditure (SI.No.2(g)) includes Net foreign exchange Gain / (Loss) respectively for the period as

detailed below:

Quarter Ended Half Year Ended Year Ended
. 30.09.2020 | 30.06.2020 I 30.09.2019 30.09.2020 | 30.09.2019 31.03.2020
Particulars =
(Unaudited) (Audited)
Net exchange gain /(loss) 85.76 | 7.62 | 88.31 | 93.38 | 180.06 591.18

Figures for the previous periods have been regrouped / reclassified to conform to the classification of the current period.

Place : Chennai
Date : 11.11.2020

AJIT THOMAS
CHAIRMAN




AVT Natural Products Limited

Registered Office: 60, Rukmani Lakshmipathy Salai, Egmore, Chennai - 600 008
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CIN: L15142TN1986PLC012780
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CONSOLIDATED UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR TO DATE ENDED 3¢" SEPTEMBER 2020

(Rs. in Lakhs)

SLNo. Particulars Quarter Ended Half Year Ended Year Ended
30.09.2020 | 30.06.2020 | 30.09.2019 | 30.09.2020 [ 30.09.2019 31.03.2020
{Unaudited) (Audited)
1 Income:
. 12,539.91 10,451.28 10,786.65 22,991.19 18,233.16 39,641.05
a) Revenue from Operations
98.24 35.68 128.66 133.92 251.67 698.99
b) Other Income
12,638.15 10,486.96 10,915.31 23,125.11 18,484.83 40,340.04
Total Income (a + b)
2 Expenses:
6,057.56 492208 5,047.18 10,979.64 8,693.62 16,943.76
a) Cost of materials consumed
) 24182 582.84 204.08 824.66 407.78 650.86
b) Purchase of Stock in Trade
336.96 (454.87) (88.48) (117.91) (564.04) 1,463.28
c) Changes in inventories of finished goods, work-in-progress and stock-in-trade
1,289.79 1,295.03 1,274.29 2,584.82 2,379.28 5,054.54
d) Employee benefits expense
. 78.86 69.42 119.14 148.28 305.45 555.61
e) Finance Cost
o — 37248 37284 330.71 74532 661.17 1,372.41
f) Depreciation and amortisation expense
5 3,108.15 2,653.74 5,761.89 4,829.57 9,820.13
g) Other Expenditure 2,802.95
11,485.62 9,441.08 9,689.87 20,926.70 16,712.83 35,860.59
Total Expenses (sum of a to g)
. - 1,152.53 1,045.88 1,225.44 2,198.41 1,772.00 4,479.45
3 Profit before exceptional items and tax {(1-2)
4 Exceptional items B B - - . )
1,152.53 1,045.88 1,225.44 2,198.41 1,772.00 4,479.45
5 Profit before tax (3+4)
6 Tax Expenses
(1) Current tax 266.51 293.52 439.75 560.03 613.02 1,374.50
(2) Deferred tax (23.12) (29.18) 31.40 (52.30) (114.60) (295.20)
909.14 781.54 754.29 1,690.68 1,273.58 3,400.
7  |Net Profit after tax for the period (5-6) 1y
8  [Share of profit from Associates / Joint \ B - B B N .
809.14 781. 7 690. 1,273. ,400.
Net Profit after taxes ,non controlling interest and share of profit of associates 54 5429 1,690.68 273.58 3,400.15
9 [ joint venture (7+8)
10  |Other Comprehensive Income (Net of taxes)
i) Items that will not be reclassified to Statement of Profit & Loss
Remeasurement of the net defined benefit plans - - B - - {4879
Income tax relating to items that will not be reclassified to profit or loss - - B - ” fazs
ii) Items that will be reclassified to Statement of Profit & Loss
Exchange differences on translating the financial statement of foreign (10.02) (30.55) (41.53) {40.57) (36.24) (6.72)
operations
127.48 171.74 132. 99 ; <
Deferred gains / (losses) on cash flow hedges ( 54) 209.22 (115.12) (277.30)
Income tax relating to items that will be reclassified to profit or loss B2:19) (6220) 400 (5430} 400 6919
85.36 78.99 128.07 164. 110.. t
Other Comprehensive Income (Net of taxes) ( ) 35 (110.36) (250.74)
11 |Total Comprehensive Income for the period (8+10) 994.50 fo:as 626222 1,855.03 1,163.22 14041
1,522.84 1,522.84 1,522.8 1,522. ,522. 522,
12 {Paid-up equity share capital (Face Value of Re. 1/- each) & 2204 Tm2zes 152264
13  |Other Equity 25,962.32
14 '|Earnings per share (Face Value of Re.1/- each) (not annualised for quarters)
- Basic EPS 0.60 051 0.50 1.11 0.84 223
_ Diluted EPS 0.60 0.51 : 0.50 1.1 0.84 223




AVT NATURAL PRODUCTS LIMITED
CIN: L15142TN1986PLC012780
Consolidated Balance shest as at 30" September 2020

(Rs. in Lakhs)|

STATEMENT OF ASSETS AND LIABILITIES

ASSETS

Non Current Assets
(a) Property, plant and equipment 8,948.59 9,608.87
(b) Capital Work in Progress 2251 -
(c) Right-of-use assets 28541 313.50
(d) Financial Assets
(i) Investments 1.00 1.00
(i) Other financial assets 290.97 255.73
(e) Other Non Current Assets 169.75 358.48
Total Non Current Assets 9,717.93 10,537.58
Current Assets
(a) Inventories 17,899.38 12,250.34

(b) Financial Assets

(i) Investments 785.39 756.72
(ii) Trade Receivables 9,256.51 7,532.21
(iiiy Cash and cash equivalents 1,839.55 1,653.95
(iv) Bank balances other than cash and cash equivalents 728.96 211.27
(v) Loans 57.74 21.61
(vi) Other financial assets 147.82 54.82
(c) Other current assets 3,660.68 4,739.20
Total current assets 34,376.03 27,220.12
Total Assets 44,093.96 37,757.70

EQUITY AND LIABILITIES

Equity

(a) Equity Share Capital 1,522.84 1,522.84
(b) Other Equity 27,285.43 25,962.32
Total Equity 28,808.27 27,485.16

Non Current Liabilities

(a) Financial liabilities

(i) Borrowings 1,050.00 1,050.00

(i) Lease Liabilities 357.77 357.65

(b) Provision 447.28 340.49
(c) Deferred Tax liabilities (net) 370.31 328.31
Total Non Current liabilities 2,225.36 2,076.45

Current Liabilities

(a) Financial liabilities

(i) Borrowings 5,255.49 2,826.34
(i) Trade Payables

(A) total outstanding dues of micro enterprises and small enterprises 888.46 2408

(B) total outstanding dues of creditors other than micro enterprises and small
enterprises. 3,831.34 2,240.42
(iii) Lease liabilities 17.00 33.49
(iv) Other financial liabilities 1,144.37 1,223.32
{b) Other Current Liabilities 1,185.49 1,076.87
(c) Provisions 520.93 572.26
(d) Liabilities for current tax (net) 217.25 199.31
Total Current Liabilities 13,060.33 8,196.09
Total Liabilities 15,285.69 10,272.54

Total Equity and Liabilities 44,093.96 37,757.70




AVT NATURAL PRODUCTS LIMITED
CIN: L15142TN1986PLC012780

Consolidated Statement of Cash flows for the half year ended 30™ September 2020

{Rs. in Lakhs)
Halif Year Ended Half Year Ended
;i 30th September 30th September
Particulars 2020 2019
_(Unaudited)
A. Cash flow from operating activities
Profit before tax 2,198.41 1,772.00
Adjustments for:
Depreciation and amortisation expenses 745.32 661.17
(Profit) / Loss on sale of assets
Fair value gains recognised on investments
Dividend Income (28.67) (28.95)
Profit on Sale on Investments - -
Exchange differences on translating the financial statement of foreign operations (40.57) (36.24)
Interest Income (11.78) (4.70)
Finance costs 148.28 305.45
Unrealised foreign exchange differences - 78.98
Operating profit before working capital changes 3,010.99 2,747.71
Adjustments for working capital changes:
(Increase) / Decrease in inventories (5,649.04) (1,266.87)
(Increase) / Decrease in loans (36.13) (199.02)
(Increase) / Decrease in other current assets 1,078.52 84.11
(Increase) / Decrease in other current financial assets 206.22 172.97
(Increase) / Decrease in other non-current assets 188.73 (6.88)
(Increase) / Decrease in other non-current financial assets (35.24) (0.14)
(Increase) / Decrease in trade receivables (1,724.30) 403.45
Increase / (Decrease) in other financial liabilities (611.94) (206.49)
Increase / (Decrease) in other liabilities 108,62 (37.08)
Increase / (Decrease) in trade payables 2,456.37 33.43
Increase / (Decrease) in provisions 55.46 132.62
(951.74) 1,857.83
Net income tax paid (net) (542.09) (380.19)
Net cash (used)/ generated in operating activities (A) (1,493.83) 1,477.64
B. Cash flow from investing activities
Payments for purchase of property, plant & equipment (79.16) (184.19)
Interest received during the year 11.78 4.70
Proceeds from sale of investment in Mutual Funds (Net) - -
Dividend received during the year - -
Proceeds from bank balances not considered as cash and cash equivalents: (517.69) 13.54
Net cash generated / (used in) from investing activities (B) (585.07) (165.95)
C. Cash flow from Financing activities
Proceeds from term loan from banks - =
Payment of lease liabilities (16.37) (29.62)
Proceeds from working Capital Facilities (net) 2,429.15 (88.41)
Interest Paid (148.28) {290.80)
Dividend Paid including Dividend Distribution Tax - (367.17)
Net cash generated / (used in) from financing activities (C) 2,264.50 (776.00)
Net increase / (decrease) in cash and cash equivalents (A+B+C) 185.60 535.69
Cash and cash equivalents at the beginning of the period / year 1,653.95 970.80
Cash and cash equivalents at the end of the period / year 1,839.55 1,506.49

Notes:

These financial results have been prepared in accordance with Indian Accounting Standards (Ind- AS) as prescribed under section 133 of
Companies Act 2013 read with Rule 3 of the Companies (Indian Accounting Standards) Rules 2015 and relevant amendment thereafter.

The above financial results of the Company for the quarter and year to date ended September 30, 2020 have been reviewed by the Audit
Committee and thereafter approved by the Board of Directors at their meeting held on November 11, 2020. The Statutory Auditors of the
Company have carried out a Limited Review of the Results for the quarter and year to date ended September 30, 2020.




The Company operates in solvent extracted products which is the primary reportable segment. Therefore, Segment reporting is not
applicable.
In view of the seasonality of sector, the financial results for the quarter / half year are not indicative of full year's expected performance.

The shareholders had approved a final dividend of Re.0.35 (35%) per equity share of face value of Rs.1 each for the year ended March 31,
2020 at the Annual General Meeting held on September 23, 2020 and the Group has since paid this final dividend.

The management has considered the possible effects, if any, that may result from the pandemic relating to COVID 19 on the carrying
amounts of property, plant and equipment, right-of-use-assets, investments, trade receivables and inventories. In developing the assumptions
and estimates relating to uncertainties as at 30th September 2020 in relation to recoverable amounts of these assets, the management has
considered the global economic conditions prevailing as at the date of approval of these financial results and has used internal and external
source of information to the extent determined by it. The actual outcome of these assumptions and estimates may vary in future due to the
impact of the pandemic.

Other Income (SL.No. 1(b)) and Other Expenditure (Sl.No.2(g)) includes Net foreign exchange Gain / (Loss) respectively for the period as
detailed below:

Quarter Ended Half Year Ended Year Ended
Particulars 30.09.2020 I 30.06.2020 l 30.09.2019. 30.08.2020 I 30.09.2019 31.03.2020
(Unaudited) (Audited)
Net exchange gain /(loss) 135.48 | 21.68 | 58.16 | 15716 | 167.57 532.98

Figures for the previous periods have been regrouped / reclassified to conform to the classification of the current period.

Place : Chennai AJIT THOM/(é
Date : 11.11.2020 CHAIRMAN
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PKF SRIDHAR & SANTHANAM LLP
Chartered Accountants

independent Auditor's Review Report on review of Interim standalone financial results
To the Board of Directors of AVT Natural Products Limited

We have reviewed the accompanying unaudited Statement of standalone financial results of AVT Natural
Products Limited (the “‘Company”), for the quarter and half year ended 30 September 2020 (‘the Statement”),
being submitted by the company pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended (“Listing Obligations") which has been initialed by us for
identification.

Management's Responsibility

2. This Statement which is the responsibility of the Company’s Management and approved by the Board of

3.

Direclors, has been prepared in accordance with the recognition and measurement principles laid down in the
indian Accounting Qtanciard 34 “Interim Financial Reporting” {"ind AS 34"}, prescribed under section 133 of the
Companies Act, 2013 read with relevant rules issued thereunder and other accounting principles generally
accepted in India.

Auditor’s Responsibility
Our responsibility is to issue a report on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagement {(SRE)
2410 ‘Review of Inferim Financial information performed by the Independent Audifor of the Entily’, issued by
the Institute of Chartered Accountants of India. This standard requires that we plan and perform the review to
obtain moderate assurance as to whether the Statement is free of material misstatement. A review is limited
primarily to inquiries of Company personnel and analytical procedures applied to financial data and thus

provides less assurance than an audit. We have not performed an audit and accordingly, we do not express an
audit opinion.

Conclusion

4, Based on our review conducted as stated above, nothing has come to our atlention that causes us 10 believe

that the accompanying Statement prepared in accordance with the aforesaid Indian Accounting Standards and
other accounting principles generally accepted in India, has not disclosed the information required to be
disclosed in terms of Regulation 33 of the Listing Obligations, including the manner in which it is to be disclosed,
or that it contains any material misstatement.

For PKF Sridhar & Santhanam LLP
Lhartered Accountam@

£ ’*7 %i" ”i t‘»—v'l B

TV Balasubramanian
Partner
Membership No. 027251
Place: Chennai
Date: 119 Novermnber 2020

DIN No. 20027251AAAAOFT300

81192, Vi Floor, Dr Radhakrishnan Road, Mylapore, Chennai- 600004, india
Tel: +81 44 28112985 — 88 Fax: +81 44 28112989 Emall: sands@pkfindia.in Web: www pkiindia in
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PKF SRIDHAR & SANTHANAM LLP
Chartered Accountants

Independent Auditor’'s Review Report on review of interim consolidated financial results
To the Board of Directors of AVT Natural Products Limited

We have reviewed the accompanying unaudited Statement of Consolidated Financial Resulis ('the Statement’)
of AVT Natural Products Limited ("the Holding Company”) and its subsidiary companies (the Holding
Company and its subsidiary companies together referred {o as “the group”) for the guarterand half year ended
30 September 2020, being submitted by the Hoiding Company pursuant to Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended (¥ Listing Regulations”) which has
been initialed by us for identification.

Management's Responsibility

This Statement which is the responsibility of the Holding Company’s Management and approved by the Board
of Directors, has been prepared in accordance with the recognition and measurement principles laid down in
the Indian Accounting Standard 34 “Interim Financial Reporting” ("Ind AS 34"}, prescribed under section 133 of
the Companies Act, 2013 read with relevant rules issued thereunder and other accounting principles generally
accepted in India.

-Auditor's Responsibility

OQur responsibility is {o issue a report on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagement (SRE)
2410 ‘Review of Interim Financial Information performed by the Independent Auditor of the Entily’, issued by
the Institute of Chartered Accountants of india. This standard requires that we plan and perform the review to
obtain moderate assurance as to whether the Statement is free of material misstatement. A review is limited
primarily -to inquiries of Company personnel and analytical procedures applied to financial data and thus
provides less assurance than an audit. We have not performed an audit and accordingly, we do not express an
audit opinion.

We also performed procedures in accordance with the circular CIR/CFD/CMD 1/44/2019 dated March 28, 2019
issued by the SEBI under Regulation 33 (8) of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended, fo the extent applicable.

Conclusion

Based on our review conducted and procedures performed as stated in paragraph 3 above and based on the
consideration of the review reports of other auditors referred toin paragraph 6 and 8 below, nothing has come
to our attention that causes us to believe that the accompanying Statement prepared in accordance with the
aforesaid Indian Accounting Standards and other accounting principles generally accepied in India, has not
disciosed the information required to be disclosed in terms of Regulation 33 of the Listing Obligations, including
the manner in which it is to be disclosed, or that it contains any material misstatement.

Other Matters
The Statement includes the results of the following subsidiary enfities:

AVT Natural Europe Limited, UK (formerly known as 'AVT Tea Services Limited’) %ffm”m
AVT Natural S.A. DE C.V, Mexico K
AVT Tea Services North America LLC, USA
AVT Natural North America Inc., USA
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PKF SRIDHAR & SANTHANAM LLP
Chartered Accountants

6 We did not review the financial information of two subsidiary companies included in the Statement, whose
unaudited financial information reflect total revenues of Rs. 994.35 lakhs and Rs. 1,290.70 lakhs, total profit
after tax of Rs. 201.02 lakhs and Rs. 215.39 lakhs and total comprehensive loss of Rs.191.56 lakhs and Rs.
175.38 lakhs respectively, for the quarter and half year ended 30 September 2020, as considered in the
consolidated unaudited financial results. These interim unaudited financial information have been reviewed by
other auditors whose reports have been furnished to us and our conclusion on the Statement, in so far as i
relates to the amounts and disclosures included in respect of these subsidiary companies is based solely on
the reports of the other auditors and the procedures performed by us as stated in paragraph 3 above.

Our conclusion on the Statement is not modified in respect of the above matter.

7 The consolidated unaudited financial resuits include the interim financial information of two subsidiary
companies which have not been reviewed by its auditors, whose interim financial information reflect Group's
share of total revenue of Rs. (0.73) lakhs and Rs. 4.97 lakhs, total net profit after tax of Rs. (0.79) lakhs and
Rs. 4.91 lakhs and total comprehensive income of Rs. (1.35) lakhs and Rs. 4,35 lakhs respectively, for the
quarter and half year ended 30 September 2020, as considered in the consolidated unaudited financial results.
According to the information and explanations given o us by the Management, these interim financial
information / financial results are not material to the Group.

Our conclusion on the Statement is not modified in respect of the above matter.

8. The above subsidiary companies are located outside India whose financial statements and other financial
information have been prepared in accordance with accounting principles generally accepted in their respective
countries and which have been reviewed by other auditors or local management certified under generally
accepted auditing standards applicable in their respective countries. The Holding Company’s management has
converted the financial statements of such subsidiaries located outside india from accounting principles
generally accepted in their respective countries to accounting principles generally accepted in India. We have
reviewed these conversion adjustments made by the Holding Company’s management.

Our conclusion in so far as it relates to the balances and affairs of such subsidiaries located outside India is
based on the report of other auditors / management certified accounts and the conversion adjustments
prepared by the management of the Holding Company reviewed by us. i

For PKF Sridhar & Santhanam LLP
Chartered Accountants
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T V Balasubramanian
Partner
Membership No, 027251

Place:. Chennai

Date: 119 November 2020
UDIN No. 20027251AAAADGB471
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