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PREAMBLE

“AVT Natural Products Limited” (‘the Company’) endeavors to preserve the corficentiality of
unpublished price sensitive information and to prevent the misuse of such information. The Company
is committed to transparency, fairness in dealing with all stakeholders and in ensuring adherence to
all laws and regulations in force.

The Securities Exchange Board of India (Prohibition of Insider Trading) Reguations, 2015 and
Securities Exchange Board of India (Prohibition of Insider Trading) (Amendment) =egulztions, 2018
make it mandatory for every Listed Company to lay down a Code of Conduct for Pravention of Insider
Trading.

Every Director and other Designated Persons of the Company has a duty tc safeguard the
confidentiality of all information obtained during the course of his or her employment at the “ompany.
No Director and other Designated Persons may use his or her position or knowledge of the Company
to gain personal benefit or to provide benefit to any third party.

PART A

CODE OF CONDUCT TO REGULATE, MONITOR AND REPORT TRADING BY DESIGHATED
PERSONS

1. CODE OF CONDUCT

1.1 This Code is formulated to regulate, monitor and report trading by Designated Parsons and is
applicable to all Designated Persons and Immediate Relatives of Designated Persors of AVT
Natural Products Limited as defined in this Code.

1.2 This Code is formulated under the provisions of Securities and Exchange Boarc of India
(Insider Trading) Regulations, 2015 and Securities and Exchange Board of Incia (Pronibition of
Insider Trading) (Amendment) Regulations, 2018 and may be modified ky the Board of
Directors of the Company from time to time.

2. DEFINITIONS
a) “Act” means the Securities and Exchange Board of India Act, 1992 (15 of 1992;

b) "Regulations" means the SEBI (Prohibition of Insider Trading) Regulations, 2015 as amended
from time to time;

c) “Stock Exchange” means a Stock Exchange which is recognized by the Centrzl Govarnment or
SEBI under Section 4 of Securities Contracts (Regulation) Act, 1956 (42 of 1953);

d) “the Company” means AVT Natural Products Limited (AVT NATURAL);

e) “Board of Directors” or "the Board” means the Board of Directors of AVT Natural Products
Limited.
f) “Director” means a member of the Board of Directors of the Company;
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“Promoter” or “Promoter Group” shall have the meaning assigned to it under the Sec.rities and
Exchange Board of India (Issue of Capital and Disclosure Requirements) Regulaticrs, 2018 or
any modification thereof;

“Key Managerial Personnel” or "KMP", means person as defined in Section 2 51) of the
Companies Act, 2013;

“Code” means this Code of Conduct to Regulate, Monitor and Report Trad ng by Zesignated
Persons and Code of Practices and Procedures for Fair Disclosure of Unpublisned Price
Sensitive Information, as modified from time to time;

"Compliance Officer” for the purpose of this Code is the Company Secretary of the Company;

“Designated Persons” means a person occupying any of the following position in the Zcmpany:

1)
2)
3)
4)
5)
6)
7

8)

9)

10)

All Promoters and or members of promoter group;

All Directors;

Key Managerial Personnel (KMP);

All Heads of Finance of Units / Division, Region;

All employees in the grade of General Manager and above ;

All employees in the finance, administration, sales and marketing;
All employees working in Secretariat of Directors;

Any other employee as may be determined and informed by HR Head to the Campliance
Officer from time to time

Internal Auditors, Statutory Auditors, Secretarial Auditors and any consulant firms;
Persons who is in the opinion of the Chief Executive Officer or Chairman of the Company,

has access to or is likely to have access to Unpublished Price Sersitive nformation
relating to the Company.

“Connected person" means,

1)

any person who is or has during the six months prior to the corcernec act been
associated with the Company, directly or indirectly, in any capacity including by reason
of frequent communication with its officers or by being in any contractual, fizuciary or
employment relationship or by being a director, officer or an employee of the Zompany
or holds any position including a professional or business relationship between himself
and the Company whether temporary or permanent, that allows such person. directly or
indirectly, access to unpublished price sensitive information or is reasonably expacted to
allow such access.

Without prejudice to the generality of the foregoing, the persons falling within the
following categories shall be deemed to be connected persons unless the contrary
is established:

(i) an immediate relative of connected persons specified in clause (i) above; or

3




m)

AVT NATURAL PRODUCTS LIMITED, CHENNAI

(ii) a holding company or associate company or subsidiary company; or

(i) an intermediary as specified in Section 12 of the Act or an employee or director
thereof; or

(iv) an investment company, trustee company, asset managemen: company or an
employee or director thereof; or

(v) an official of a stock exchange or of clearing house or corporation; or

(vi) a member of board of trustees of a mutual fund or a member of the board of
directors of the asset management company of a mutual fund or is an employee
thereof; or

(vii) a member of the board of directors or an employee, of a public “inancial institution
as defined in Section 2 (72) of the Companies Act, 2013; or

(wiii) an official or an employee of a self-regulatory organization recognized or authorized
by the Board; or

(ix) a banker of the Company; or

(x)a concern, firm, trust, Hindu Undivided Family, company or association aof persons
wherein a director of a company or his immediate relative or banxer of the
company, has more than 10% of the holding or interest;

“Immediate Relatives” means a spouse of a person and includes parent, sinling, and child of
such person or of the spouse, any of whom is either dependent financially cn such aerson, or
consuits such person in taking decisions relating to trading in securities;

“Insider” means any person who is,
i)  aconnected person; or
ii) ir possession of or having access to unpublished price sensitive information.

“Generally Available Information” means information that is accessible to the public on a non-
discriminatory basis; (Information published on the website of a stock exchange, would
ordinarily be considered generally available.)

“Unpublished Price Sensitive Information” or “UPSI” means any information, relaiing to a
compeny or its securities, directly or indirectly, that is not generally avaiable wiich upon
becoming generally available, is likely to materially affect the price of the securities and shall,
ordinasily including but not restricted to, information relating to the following: —

i) financial results;
i) dividends;
i) change in capital structure;

iv) mergers, de-mergers, acquisitions, de listings, disposals and expansion of bus ness and
such other transactions;
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v) changes in key managerial personnel;
vi) material events in accordance with the listing agreement; and

vii) any other information which in the opinion of Compliance Officer, is to be treated as price
sensitive information and notified accordingly.

“Unpublished” means information which is not published by the Company or its Agents and is
not specific in nature.

Explanation: - Speculative Reports in print or electronic media shall not be considered as
published information.

“Securities” shall have the meaning assigned to it under the Securities Contracts
(Regulation) Act, 1956 (42 of 1956) or any modification thereof except units of a mut.al fund;

“Dealing in Securities” means an Act of subscribing, buying, selling or agreeing tc subscribe,
buy, sell or deal in any securities by any person either as principle or agent.

“Trading” means and includes subscribing, buying, selling, dealing, or agreeing tc subscribe,
buy, sell, deal in any securities and "trade" shall be construed accordingly;

“Trading Day” means a day on which the recognized stock exchanges are open for trading
where securities of the Company are listed;

“Trading Window” means a trading period for trading in Company's Securities. All dzvs shall be
the trading periods except when trading window is closed;

“Insider Trading” means when insiders use unpublished price sensitive information tc arrive at
securities trading (including buying as well as selling) decisions.

“Prohibited Period” means the period effective from the date on which the Company sends
intimation to the Stock Exchange(s) advising the date of the Board Meeting. up to 48 hours
after the price sensitive information is submitted to the Stock Exchange(s).

All other words and phrases will have the same meaning as defined under the SEBI
(Prohibition of Insider Trading) Regulations, 2015 as amended from time to time. “ords and
expressions used and not defined in these regulations but defined in the Securities and
Exchange Board of India Act, 1992, the Securities Contracts (Regulation) Act, “956, the
Depositories Act, 1996 or the Companies Act, 2013 and rules & regulations made -hereunder
shall have the meanings respectively assigned to them in that legislation.

APPLICABILITY

This Code is applicable to all Designated Persons and Immediate Relatives of Designated
Persons as defined in this Code.

This Code will be applicable to any transactions, made by the Designated Persons and
Immediate Relatives of Designated Persons, in securities of the Company exceeding 50,000
shares or Rs. 10 lakhs in value or 1% of the total holdings in the Company, whichever is lower
(in a trading day).

COMPLIANCE OFFICER
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Company Secretary shall be the Compliance Officer for the purpose of this Tode. The
Compliance Officer shall designate a Senior Official of the Company to act as Cormpliance
Officer in his absence.

The Compliance Officer shall be responsible for setting forth the polizies, procedures,
maintenance of records, monitoring adherence to the rules for the preservation cf UPSI,
monitoring of trades, pre-clearance of trades to be entered into by the Designated P=-sons and
the implementation of this Code under the overall supervision of the Board of Cireciors of the
Company.

The Compliance Officer shall intimate Designated Persons, about Closure of Trading Window
etc. from time to time. The trading window shall be closed from the end of every quarter till 48
hours after the declaration of financial results. Such closure shall be imposed in relation to such
securizies to which such UPSI relates. Designated Persons and their Immediate Relztives shall
not trade in securities when the trading window is closed.

The timing for re-opening of the trading window shall be determined by the Czmpliance
Officer taking into account various factors including the UPSI in question becoming generally
available and being capable of assimilation by the market, which in any event shall not be
earlier than 48 hours after the information becomes generally available.

The Compliance Officer shall assist Designated Persons and their Immediate Reatives in
addressing any clarifications regarding SEBI (Prohibition of Insider Trading) Regulatiors, 2015
and this Code of Conduct.

The Compliance Officer shall maintain a record of the Designated Persons ard their immediate
Relatives and any changes made in the list of Designated Persons.

The Compliance Officer shall oversee the entire corporate disclosures. He shzll be responsible
for ensuring that the Company complies with continuous disclosure requiremen:s, <verseeing
and co-ordinating disclosure of Price Sensitive Information to Stock Exchanges. Analysts,
Shareholders and Media and educating staff on disclosure policies and zrccedure.
Information/disclosure/dissemination may normally be approved in advance and if infemation is
accidentally disclosed without prior approval, the person responsible may infcrm the
Compliance Officer, immediately, even if the information is not considered price sensiiive.

The Compliance Officer shall make the employees of the Company aware cf their aufies and
resporsibilities attached to the receipt of inside information and the liabilities attached to
misuse or unwarranted use of such information under this Code.

The Compliance officer shall report on insider trading to the Board of Directors of the Zompany
and in particular, shall provide the reports to the Chairman of Audit Committee, immeziately on
the next Board/Audit Committee meeting on becoming aware of such insider trading.

DISCLOSURE BY DESIGNATED PERSONS

Designated persons shall disclose the names and Permanent Account Number (PAN) or any
other identifier authorized by law of the following persons to the Company on an armual basis
and as and when there is a change in information already furnished:

a) immediate relatives;

b) persons with whom such Designated Persons shares a material financial -elationsn p;
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c) phone, mobile and cell numbers which are used by them;

Explanation: The term "material financial relationship” shall mean a relationship in which one
person is a recipient of any kind of payment such as by way of a loan or gift during the
immediately preceding twelve months, equivalent to at least 25% of such pay=sr's annual
income, but shall exclude relationships in which the payment is based on arm’s length
transactions.

In addition, the names of educational institutions from which Designated Fersons have
graduated and names of their past employers shall be disclosed on a one-time basis

PRESERVATION OF UPSI

All Designated Employees and Connected Persons shall maintain the confidentiaity of price
sensitive information. All information shall be handled within the organizaticn cn a need-to-
know basis and no UPSI shall be communicated to any person including insiders except in
furtherance of the legitimate purposes, performance of duties or discharge of legal obligations.

“Need-to-know” basis means that UPSI should be disclosed only to those within he Company
who need the information to discharge their duty and whose possession of such irformation will
not give rise to a conflict of interest or appearance of misuse of the information

All non-public information directly received by any employee should immediately be reported to
the Head of the Department.

No insider shall communicate, provide or allow access to any UPSI, relating to the Czmpany or
securities listed or proposed to be listed, to any person including other insiders exzept where
such communication is in furtherance of legitimate purposes, performanze of duties or
discharge of legal obligations and whose possession of such information will not give rise to a
conflict of interest or appearance of misuse of the information.

No Designated Person shall pass on any UPSI to any person directly or ind recily by way of
making a recommendation for the purchase or sale of securities of the Company.

Notwithstanding anything contained in the Code, the UPSI may be commun catad. provided,
allowed access to or procured, in connection with a transaction that would:

(i) entail an obligation to make an open offer under the takeover regulations where the Board
of Directors of the Company is of informed opinion that the sharing of sush information is
in the best interests of the Company;

(ii) not attract the obligation to make an open offer under the takeover regulations ktut where
the Board of Directors of the Company is of informed opinion that the sharing of such
information is in the best interests of the Company and the information that zonstitute
UPSI is disseminated to be made generally available at least two trading days zrior to the
sharing of such information being effected in such form as the Board of Directors may
determine to be adequate and fair to cover all relevant and material facts.

All Designated Persons will have to keep the files containing confidential information relating to
UPSI fully secured. Computer files must be kept with adequate security with login and
password etc.
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For the purpose of prompt public disclosure of UPSI, the Company also adopts the Code of
Practices and Procedures for Fair Disclosure of Unpublished Price Sensitive Informat on set out
in PART-B.

7.TRADING RESTRICTIONS WHEN IN POSSESSION OF UPSI

T |

1.2

3

7.4

No insider shall trade in securities that are listed or proposed to be listed on a stock exchange
when in possession of UPSI.

When a person who has traded in securities has been in possession of UPS , his trades would
be presumed to have been motivated by the knowledge and awareness of such information in
his possession.

Tradirg in securities of the Company by an insider is allowed if such transaction is an off-
market inter-se transfer between insiders who were in possession of the same UP3| without
being in breach of Clause 6 of this Code and both the parties had made a conscious and
informed decision.

Proviced that such UPSI was not obtained under Clause 6.4 of this Code.

Such off-market trades shall be reported by the insiders to the Company within two working
days. Every Company shall notify the particulars of such trades to the Stack Exchange on
which the securities are listed within two trading days from receipt of the disclosura or from
becoming aware of such information.

8.TRADING WINDOW

8.1

8.2

8.3

The trading window shall be closed as per clause 4.3 inter-alia, before Board Meeting/or any
other meeting is held to consider:

a) Declaration of financial results (quarterly, half yearly and annually);
b) Recommendation/declaration of dividends (interim and final);

c) Issue of securities by way of public/rights/bonus, etc.;

d) Any major expansion plan or execution of new project;

e) Amalgamation, mergers, takeovers and buy back;

f) Disposal of the whole or substantially whole of the undertaking;

g) Any changes in policies, plans or operations of the Company which may substanzially affect
share prices of the Company;

The trading window shall be re-opened as per clause 4.4, The Designated persons and their
Immediate Relatives shall not trade in securities when the trading window is closed.

All Designated Persons and Immediate Relatives of Designated Persons Sha | conduct all their
trading in the securities of the Company only in a valid trading window and shall no trade in
Company’s securities during the periods when trading window is closed, as referred to in clause
8.1 or during any other period as may be specified by the Company from time to time




8.4

8.5

9:2

9.3

9.4

95

AVT NATURAL PRODUCTS LIMITED, CHENNAI

The trading window restrictions shall also be applicable to any person having comtractual or
fiduciary relation with the Company, such as auditors, accountancy firms, law firms, nalysts,
consultants etc., assisting or advising the Company.

The Compliance Officer shall intimate the closure of trading window to all the Designated
Persons of the Company and in addition, the trading window closure notice shall be placed on
the website of the Company and intimated to the Stock Exchanges to enab e the Designated
Persons and Immediate Relatives of Designated Persons to disseminate the -formation
regarding the trading window closure.

PRE-CLEARANCE OF TRADES
When the trading window is open, trading by Designated Persons shall be subject to pre-

clearance by the Compliance Officer, if the transactions in securities of the Company exceeds
50,000 shares or Rs.10 lakhs in value or 1% of the total holdings in the Company, wt chever is
lower,

Procedures for Pre-Clearance:

a) The Designated Persons shall make an application for pre-clearance to the Cecmpliance
Officer in the format prescribed in Annexure 1.

b) An undertaking in the format prescribed in Annexure 2 shall be executed by the Designated
Persons in favour of the Company incorporating inter-alia the following clauses, &s may be
applicable:

» That the Designated Persons does not have any access to or receives UP3I| upto the
time of signing the undertaking;

» Thatin case the Designated Persons has access to or receives UPSI after 7e signing
of the undertaking but before the execution of the transaction, he/sha shall inform the
Compliance Officer of the change in his/her position and that he/she would completely
refrain from dealing in the securities of the Company till the time such mormation
becomes public;

»  That he/she has not contravened the Code of Conduct to Regulate, Monitor ard Report
Trading by Designated Persons & Code of Practices and Procedures for Fair
Disclosure of Unpublished Price Sensitive Information as notified by the Compgany from
time to time, at the time of pre-clearance;

» That he/she has made a full and true disclosure in the matter, at the tima of Pre-
clearance.

Based on the application, the Compliance Officer may issue pre-clearance order to the
Designated Person in the format prescribed in Annexure 3 only after receiving the ckearance,
the transaction should be carried out.

The execution of the order in respect of the securities of the Company will have to be
completed within 7 trading days of approval of pre-clearance failing which fresh pre-clearance
would be needed for the trades to be executed;

After completing the deal, the Designated Person shall intimate the Compliance Offcer about
the transactions in the format prescribed in Annexure 4. In case the transacticn is not
undertaken, a report to that effect shall be submitted to the Compliance Officer.
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A Designated Person who is permitted to trade shall not execute a contra trade during the next
six months following the prior transaction. The Designated Persons shall also not take positions
in derivative transactions in the shares of the Company at any time. In case of any contra trade
has been executed, inadvertently or otherwise, in violation of such a restriction, the orofits from
such trade shall be liable to be disgorged for remittance to the SEBI for credit to the Investor
Protection and Education Fund administered by SEBI under the Act.

Provided that this shall not be applicable for trades pursuant to exercise of stcck options.

In case of subscription in the primary market (initial public offers), the above menticned entities
shall hold their investments for a minimum period of 30 days. The holcing perod would
commence when the securities are actually allotted.

In case the sale of securities is necessitated by personal emergency, the holding pericd may be
waived by the Compliance Officer after recording in writing his/her reasons, in this regard.

OTHER RESTRICTIONS

The disclosures to be made by any person under this Code shall include tnose r=lating to
trading by such person's immediate relatives and by any other person for whom s.uch person
takes trading decisions.

The disclosures of trading in securities shall also include trading in derivatives of securities and
the traded value of the derivatives shall be taken into account for purposes of this Ccde.

The Compliance Officer shall maintain records of all the declarations given by the Designated
Persons under this Code for a minimum period of 5 years.

TRADING PLANS

An Insider shall be entitled to formulate a trading plan and present it to the Compliarze Officer
for approval and public disclosure pursuant to which trades may be carried out on his behalf in
accordance with such plan.

Pre-clearance of trades shall not be required for a trade executed as per an epprovad trading
plan. Trading window norms and restrictions on contra trade shall not be apalicable ‘or trades
carried out in accordance with an approved trading plan.

Such trading plan shall;

a) not entail commencement of trading on behalf of the insider earlier than six mgcths from
the public disclosure of the plan;

b) not entail trading for the period between the twentieth trading day prior to the lzst day of
any financial period for which results are required to be announced by the Corpany and
the second trading day after the disclosure of such financial results;

c) entail trading for a period of not less than twelve months;

d) not entail overlap of any period for which another trading plan is aready in
existence;
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e) set out either the value of trades to be effected or the number of securities to be traded
along with the nature of the trade and the intervals at, or dates on which such rades shall
be effected; and

f) not entail trading in securities for market abuse.

Parameters of such trading plan may inter-alia provide the following informaticn such as
acquisition or disposal of securities, value of securities or the number af securitizs to be
invested or divested and specific dates or specific time intervals of transactions.

The Compliance Officer shall review the trading plan to assess whether the plan wzuld have
any potential for violation of the Regulations and shall be entitled to seek sucn express
undertakings as may be necessary to enable such assessment and to approve and monitor the
implementation of the plan as per provisions of the Regulations.

The trading plan once approved shall be irrevocable and the insider shall mendator v have to
implement the plan, without being entitled to either deviate from it or to execute any trade in the
securities outside the scope of the trading plan.

The implementation of the trading plan shall not be commenced if any UPSI in possession of
the insider at the time of formulation of the plan has not become generally availab e zt the time
of the commencement of implementation and in such event the Compliance Cfficer shall
confirm that the commencement ought to be deferred until such UPSI becomes generally
available information.

Upon approval of the trading plan, the Compliance Officer shall notify the plan te the Stock
Exchanges on which the securities are listed.

REPORTING REQUIREMENTS FOR TRANSACTIONS IN SECURITIES
Initial Disclosure

a) Every Promoter, member of promoter group, Key Managerial Personnel, Director, Officers,
Designated Persons of the Company, within thirty days of these regulations :zking effect,
shall forward to the Company the details of all holdings in securities of the Company
presently held by them including the statement of holdings of dependent family members in
FORM A prescribed by SEBI in pursuant to Regulation 7 (1) (a) read with Regulai on 6 (2).

b) Every person on appointment as a Key Managerial Personnel or a Director of the Zompany
or upon becoming a Promoter or member of promoter group shall disclose his nolding of
securities of the Company as on the date of appointment or becoming a Fromoter or
member of promoter group, to the Company within seven days of suct appoin:ment or
becoming a Promoter or member of promoter group. Such Disclosure shzll be in FORM B
prescribed by SEBI in pursuant to Regulation 7 (1) (b) read with Regulaticn 6 (2'.

Continual Disclosures

a) Every Promoter, member of promoter group, Designated Person and Director of the
Company shall disclose to the Company the number of such securisies acquired or
disposed of within two trading days of such transaction if the value of the securities traded,
whether in one transaction or a series of transactions over any calendar quarter,
aggregates to a traded value in excess of Rs. 10 Lakhs.

The disclosure shall be made within 2 working days of:
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(i) the receipt of intimation of allotment of shares, or
(i) the acquisition or sale of shares or voting rights, as the case may be.

Note: Disclosure of incremental transactions shall be made when transactiors effected
after the prior disclosure cross the threshold specified above.

b) The Disclosure under Clause 11.2 (a) shall be in FORM C prescribed bv SEBI in sursuant
to Regulation 7 (2) read with Regulation 6 (2).

c) Within 2 days of the receipt of intimation under Clause 11.2 (a), the Compliance Officer
shall disclose the information received, to all Stock Exchanges on which the Campany is
listed.

Disclosures by other Connected Persons

The Compliance officer on his discretion may require any other Connected Person cr class of
Connected Persons to make disclosures of holdings and trading in securities of the Campany in
such form and at such frequency as may be determined by the Compliance Officer m order to
monitor compliance with this Regulations / Code. Such disclosure shall be ir FORM D
prescribed by SEBI in pursuant to Regulation 7 (3).

DISSEMINATION OF PRICE SENSITIVE INFORMATION
No information shall be passed by Designated Persons by way of making a recommencation for

the purchase or sale of securities of the Company.

Disclosure/dissemination of Price Sensitive Information with special referance to analysts,
media persons and institutional investors.

The following guidelines shall be followed while dealing with analysts and institutionai nvestors:
a) Only public information to be provided;

b) At least two Company representatives are present at meetings with analysis, media
persons and institutional investors;

c) Unanticipated questions may be taken on notice and a considered response givan later. If
the answer includes price sensitive information, a public announcemeni should be made
before responding; and

d) Simultaneous release of information after every such meet.
PENALTY FOR CONTRAVENTION OF CODE OF CONDUCT

Every Designated Persons and Immediate Relatives of Designated Persons wha trades in
securities or communicates any information for trading in securities in cortraveniizn of this
Code of Conduct will be penalized and appropriate action will be taken against them by the
Company after giving reasonable opportunity to them to show cause.

All the employees and Designated Persons violating this Code of Conduct shall also be subject
to disciplinary action, as approved by the Chief Executive Officer of the Company, which may
include wage or salary freeze, suspension, recovery, claw back, withrolding of ircrement in
salary/promotions, ineligibility of future participation in stock options, etc.

The action by the Company shall not preclude SEBI from taking any acfion in case =7 violation
of SEBI (Prohibition of Insider Trading), Regulations, 2015 as amended from time to fime.
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14.4 In case it is observed by the Company/Compliance Officer that there has been a viclation of
SEBI (Prohibition of Insider Trading) Regulations, 2015, by the Designated Parsons, the
Company shall inform the Board, at the earliest.

Amendment to Code of Internal Procedures and Conduct for Regulating, Monitoring
and Reporting of Trading by Insiders approved by the Board of Directors at its
meeting held on November 08, 2019

Securities and Exchange Board of India (Prohibition of Insider Trading) (Third Amendment)
Regulations, 2019 was notified on September 17, 2019 and the said notification is effective from
26! December, 2019.

“Employee who reports any alleged violations of Insider Trading laws to Secu-ities and
Exchange Board of India in accordance with the SEBI (Prohibition of Insider Trading)
Regulations, 2015, will be protected against any discharge, termination, demotion, sispension,
threats, harassment, directly or indirectly or discrimination”.. Formats of Schedules D and E
dealing with Informant's Voluntary Information Disclosure to the SEBI (“the Board") and
Informant's Reward Claim to be received as an Informant Reward, respectively were also
notified.

The Disclosure Form and the Informants reward claim as per schedule D and E are attached
and marked as Annexure 5 & 6 to this policy

(This policy is only internal code of conduct and one of the measures to avoid insider trading.
It will be the responsibility of each Designated Persons to ensure compliance of SEBI
guidelines and other related statutes fully.)

PART -B

CODE OF PRACTICES AND PROCEDURES FOR FAIR DISCLOSURE OF
UNPUBLISHED PRICE SENSITIVE INFORMATION

The code aims at prompt public disclosure of Unpublished Price Sensitive Information (IJPSI) that
would impact price discovery so as to make such information generally available. The disclosure
shall be done no sooner than credible and concrete information comes into being. The code also
covers the practices and procedures for fair disclosure of UPSI.

1. CORPORATE DISCLOSURE POLICY

1.1 Uniform and universal dissemination of UPSI shall be ensured to avoid selective cisclosure.
In case of selective dissemination of UPSI inadvertently or otherwise, it shall be ensured
promptly to make such information generally available.

1.2 The Chief Financial Officer shall be the Chief Investor Relations Officer (CIRQ) of the
Company under this Code to deal with dissemination of information and disclosure of UPSI.

1.3 CIRO / any other authorized person shall ensure that the information shared witn analysts
and research personnel is not UPSI and that the principles such as, equality of access to
information, calls and meetings with analysts etc. are being followed.

1.4 CIRO shall ensure development of best practices to make transcripts or records of

proceedings of meetings with analysts / other investor relations conferences available on
the official website to ensure official confirmation and documentation of disclosures made.
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The CIRO or any officer authorized by the Chief Executive Officer / Chairman shall be
invited to meetings / conferences organized by the Company with the analysts / institutional
investors. Apart from CIRO, no person, except those authorized by the Chief Executive
Officer / Chairman shall disclose any information relating to the Company s Securities to
analysts and institutional investors.

In line with the Company practice, the Authorised Person who makes official communication
shall ensure release of all official press releases simultaneously to Stock Exchanges and
media with a copy to CIRO and Company Secretary. These press releases shzll also be
posted on the website of the Company.

The Authorised Person who makes official communication shall ensure apgropriztz and fair
response to queries on news reports and requests for verification of market ~umour by
regulatory authorities / stock exchanges in consultation with Head of the concerned
department to which the news report / market rumour pertains and the CIRO.

Company Secretary shall ensure that disclosures of shareholding pattern as required under
Listing Agreement with Stock Exchanges are made in a timely and adequatz manner.

Company Secretary shall ensure that disclosure with regard to quarterly & annua. financial
results, dividend and record date/book closure, etc., as required unde- SEB (LODR)
Regulations, 2015 are made in a timely and adequate manner.

Appointment of Directors shall be promptly disclosed to the Stock Exchanges. Wih regard
to other changes in KMP, the same shall be disclosed to the Stock Exchanges cr the date
of such change taking place. However, trading window shall not be closed in # s regard
unless Compliance Officer decides otherwise.

The Board may, if deemed fit, advice any additional disclosure with respect to decision on
any agenda item placed before the Board. Company Secretary shall ensure prompt
disclosure of the same in accordance with Board’s directions.

Any other material event having bearing on the performance / operations of the Company
as well as price sensitive information pertaining to any specific function / division / anit shall
be promptly reported to CIRO by concerned functional head or unit / division head.
Compliance Officer after taking approval of Chief Executive Officer / Chairman shall
communicate the same to Stock Exchanges, under intimation to CIRO.

It shall be ensured that all UPSI shall be handled within the Company on a need-to- know
basis and shall not be communicated, provided or allowed access to, except where such
communication is in furtherance of legitimate purposes, performance of duties or discharge
of legal obligations. Sharing of UPSI for legitimate purposes shall be suk_ect to the prior
approval of the Compliance Officer under this Code.

Explanation: “Legitimate Purpose” shall include sharing of UPS! in the ordinary course of
business by an insider with partners, collaborators, lenders, customers, suppliers, merchant
bankers, legal advisors, auditors, insolvency professionals or other advisors or carsultants,
provided that such sharing has not been carried out to evade or circumvent the prohibitions
of these regulations.

Personrs in receipt of UPSI pursuant to a “legitimate purpose” shall be considered ar “insider”
for purposes of these regulations and due notice shall be given to such persons to maintain
confidentiality of such UPSI in compliance with these regulations.
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The Board of Directors of the Company shall ensure that a structured digital catabase is
maintained containing the names of such persons or entities as the case mzay be with whom
information is shared for legitimate purposes under this Code along witn the Fermanent
Account Number or any other identifier authorized by law where Permanent Account ~Number is
not available. Such databases shall be maintained with adequate internal comtrols and checks
such as time stamping and audit trails to ensure non-tampering of the database.

RESPONDING TO MARKET RUMOURS
The Company shall have clearly laid down procedures for responding tc any aqueries or
requests for verification of market rumors by exchanges.

The official designated for corporate disclosure shall be responsible for deciding whether a
public announcement is necessary for verifying or denying rumours and ihen —aking the
disclosure.

SUBMISSION OF DISCLOSURES AND PRESCRIBED FORMS

All submissions, forms etc., envisaged in this Code should be addressed to the Campliance
Officer and forwarded to the Secretarial Department of the Company at its Carocrate Dffice, for
administrative purpose and taking appropriate action.

The Secretarial Department shall acknowledge the receipt of declaration/form.

COMMUNICATIONS AND AMENDMENTS
This Coce be communicated to each Designated Persons, Connected Persons and D r=ctors by
email or by hand and will be displayed in the website of the Company.
The Board of Directors shall have the full authority to amend or modify these guidelines and waive
any procedural requirements of the Policies subject to the guidelines issued by 3EBI from time to
time.

ACKNOWLEDGEMENT OF RECEIPT
| hereby acknowledge that | have received a copy by email of the ‘Procedures and auidelines
governing Prohibition of Insider Trading’ and agree to comply with its terms. | understand that
violation of the Insider Trading laws and regulations may subject me to civil as well as criminal
penalties and that violation of the terms of this Policy may subject me to discipline by A%T Natural
Products Limited.
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Annexure -1
APPLICATION FOR PRE-CLEARANCE
Date:
To,

Compliance Officer
AVT Natural Products Limited, Chennai

Dear Sir,
Sub: Application seeking pre-clearance approval for trading in securities of the
Company

Pursuant to SEBI (Prohibition of Insider Trading) Regulations, 2015 and the Zompany’s
Code of Conduct to Regulate, Monitor and Report Trading by Designated Persons &
Code of Practices and Procedures for Fair Disclosure of Unpublished Price Sensitive
Information, I seek approval to purchase / sale / subscription of equity shares of
the Company as per details given below:

A | Name of the Applicant

B | Designation, if any

C | Number of securities held as on date

D | Folio No./DPID / Client ID No.

E | The Proposalis for a) Purchase of Securities
b) Subscription of Securities
c) Sale of Securities

F | Proposed date of dealing in Securities

G | Estimated number of Securities proposed
to be acquired / subscribed / sold

H | Price at which the transaction is proposed

I | Current Market price (as on date of
application)

] | Whether the proposed transaction will be
through stock exchange or off-market deal

K | Folio No. / DP ID / Client ID no. where the
securities will be credited / debited

I enclose herewith the undertaking signed by me.

Yours faithfully,

(Signature)
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Annexure -2

UNDERTAKING TO BE ACCOMPANIED WITH THE APPLICATION FOR PRE-CLEARANCE

To,
Compliance Officer
AVT Natural Products Limited, Chennai

T T —— (Name and Designation) residing at
.................................................... , am desirous of dealing in .........cccoe..... *shares of the
Company as mentioned in my application dated ..o, for pre-c_earance of the
transaction.

As required by the Internal Code of Conduct under SEBI (Prohibition of Insider Trading)
Regulations, 2015 as amended upto date, of AVT Natural Products Limited, I hereby state
that:

a) I have no access to nor do I have any information that could be consrued as
“Unpublished Price Sensitive Information” as defined in the Code upto the time of
signing this undertaking;

b) In the event that, [ have access to or received any information that could be construed
as “Unpublished Price Sensitive Information” as defined in the Code, after the s:gning of
this undertaking but before executing the transaction for which approval is sought, 1
shall inform the Compliance Officer of the same and shall completely refrzin from
dealing in the securities of the Company until such information becomes public.

c) TIhave not contravened the provisions of the Code of Conduct for Prohibition of Insider
Trading as notified by the Company from time to time.

d) Ihave made full and true disclosure in the matter.

Date:

Signature:

Name:

*Indicate number of shares.
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Annexure -3
PRE-CLEARANCE APPROVAL LETTER

Date:

To
Name

Emp. No

Designation

Sub: Pre-clearance approval for trading in shares of AVT Natural Products Limited

With reference to your application dated .......cccecvvevevvrnnenn. seeking approval for unaertaking
certain transactions in the equity shares of the Company, please be informed tha: you are
hereby permitted to undertake the said transaction(s). You may buy/sell i1 not more than
.......................... equity shares of the Company pursuant to this approval letter.

This approval is being issued relying on the various declarations and indem:nities made by
you in your said application.

This approval letter is valid till .......cccocuvvnrnene, (i.e. for 7 trading days) If you dor't execute
the approved transaction / deal on or before this date, you would have to seek ‘resh pre-
clearance approval before executing any transaction / deal. Further, you are requ:rad to file
the details of the executed transactions in the attached format within 2 davs from the date
of transaction / deal.

Yours faithfully,
For AVT Natural Products Limited

Compliance Officer
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Annexure - 4
CONFIRMATION OF TRADE

To
Compliance Officer
AVT Natural Products Limited, Chennai

I hereby inform that I:
have not bought / sold / subscribed any securities of the Company

have bought/sold/subscribed to ............. securities as mentioned below on ..............
(date)

Name of the No. of Securities Bought / Sold / DP ID / Client Price (Rs.)
Holder dealt with Subscribed ID / Folio No.

In connection with the aforesaid transaction(s), I hereby undertake to preserve, for a period
of 5 years and produce to the Compliance officer / SEBI any of the following docaments:

Broker's contract note.

Proof of payment to/from brokers.

Extract of bank passbook/statement (to be submitted in case of demat transactions).
Copv of Delivery Instruction Slip (applicable in case of sale transaction).

PR 00 i

[ agree to hold the above securities for a minimum period of six months. In case there is any
urgent need to sell these securities within the said period, I shall approach the Compliance
Officer for necessary approval. (applicable in case of purchase / subscription’.

I declare that the above information is correct and that no provisions of the Company's
Code and / or applicable laws / regulations have been contravened for effecting :e above
said transactions(s).

Date:
Signature:
Name:

Designation:
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Annzxure- 5

SCHEDULE - D
[See regulation 78]

Form for Informant’s Voluntary Information Disclosure to be submitted to the Bocrd.

Note: For submission of information through a legal representative, the redacted copy of the Form
expunging information that may identify the Informant shall be submitted by the legal representative
without expunging any information relating to the legal representative and the details relating to the
violation of securities faws.

{* Indicazes that the required field is non-mandatorily, remaining fields are mandatory)

. PERSONAL INFORMATION OF THE INFORMANT

A INDIVIDUAL 1: First Name: Title
lLast Name:
Address: City/ State: PIN:
Telephore (with State Code): Mabile: E-Mail address:
Employment Details * : Permanent Account Number, if available

ll. LEGAL REPRESENTATIVE (where applicable)

Last Name : | First Name : | Title :
Firm Name (if not self -employed):
Contact address City/ State: PIN:
Residence address: City / State: PiIN :
Telephone (with State Code): Mobile: E-Mail address
Bar Council Enrolment
Number:

Il SUBM ISSION OF ORIGINAL INFORM ATION
1. Is it a violation of securities laws? Yes/ No

2. lf yes to question (1), please describe the type of violation:

3. Hal; the violation: Occurred/ Occurring/ Potential to occur in future

4. If the violation has cccurred, date of occurrence: dd/mm/yy
(in case exact date is not known, an approximate period may be enfered)

5. Have the individual(s) or their representatives had any prior communication{s)
or representations with the Board concerning this
matter? Yes (Details thereof)/ No

6. Does this violation relate to an entily of which the individual is or was an officer,
director, counsel, employee, consultant or contractor? Yes
{Details thereof) / No

7. If yes to question (6}, was the original information submitted first to your
Head or internal legal and compliance office? Yes/ No

8. If yes question (7) . then please provide,
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Da te of submission of original information: dd/mm/yy

9. Please describe in detail why you think the information submitted is a
violation?

10. What “acts or supporting material is your allegation based on?
Please attach any additional documents to this form, if necessary.

11. Identify any documents or other information in your submission that you beheve
could reasonably be expected to reveal your identity and explain the basis for your bedief
that your identity would be revealed if the documents were disclosed {o a third party.

12. Provide details of connection amongst the Informant, the company whose securifies are
involved and the person against whom information is being provided:

V. DECLARATION

A. liwe sccept that the reward would be an ex-gratia payment which, subject to the
Securities and Exchange Board of india (Prohibition of Insider Trading) Reguations,
2015, shall be granted at the absolute discretion of the competent suthority. The
decision of the author it y shall be acceptable to me/us and l/we shall not challenge it in
any litigation, appeal, adjudication, efc.

B. In the event of my/our death before the reward us paid to me/ us, it may be 2aid to
(Detaiis of nominee)

C. l/we declare that the information contained herein is true, correct and compiete to
the best of my/our knowledge and belief and not oblained from the categores of
persons indicated in sub-regulation (2) and sub- regulation (6} of regulation 7C of the
Securities and Exchange Board of india (Prohibition of Insider Trading) Regulations,
2015 and agree to indemnify the Board in case it is not so found. l/we fully
understand that Ywe may be subject to action under securities laws as wall as
Secticn 182 of the Indian Penal Code, 1860 (45 of 1860) and ineligible for Feward
if, In my/our submission of information or in any other dealings with the Board, /we
knowing ly and willfully make any false, fictitious, or fraudulent statemeris or
representations, or use any false writing or document knowing that the writing or
document contains any false, fictitious, or fraudulent statement.

Signatlre! wswnasmmntimas Date:dd/mm/iyy

Place:

V.CERTIFICATE BY LEGAL REPRESENTATIVE
(where the information is submitted through legal representative)

i hereby certify as follows,-

(a) | have reviewed the completed and signed Voluntary Information Disclosure Form for
competeness and accuracy and the information contained therein b true, correst and
comp ele to the best of my knowledge;

(b} | have irrevocable consent from the Declarant, to provide to the Securities and
Exchange Board of India, the original Voluntary Information Disclosure Form in the
event of a request for it from the Securities and Exchange Boeard of india due to
concerns that the Informant has not complied with these regulations or where the
Securities and Exchange Board of India requires the said information for the pu-pose
of verification for declaring any gratuitous reward to the Informant or whera the
Securities and Exchange Board of India determines that it is necessary to seex such
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information to accomplish the purpose of the Securities and Exchange Board of India
Act including for the protection of investors, sharing with foreign securities regulators
and foreign and Indian law enforcement agencies, eic,;

{¢c) | am and shall continue o be legally obligated to provide the original Veluntary
Information Disclosure Form without demur within seven (7) calendar days of receiving
such request from the Securities and Exchange Board of India.

SIGHEREE e Date: dd/mm/yy

Place:

Annexure - 6

SCHEDULE - E
{See regulations 7D and 7E]
Form for Informant's Reward Claim to be submitted to the Board within the time
specified in the intimation of prima facie eligibility io receive an Informani Rev.crd.
(All fields are mandatory)

I. PERSONAL INFORMATION OF THE INFORMANT

ALINFORMANT 1: First Name: Title
Last Name
Address: City/ State: PIN:
Telephone Mobile: E-Mail address:
(with State Code):
Employment Details * : Permanent Account Number , if avaiable

Il ORIGINAL INFORMATION SUBMITTED

Online Acknowledgment Receipt Number:

(Annex Original Form for Voluntary Information Disclosure, if not yet submitted to Securities
and Exchange Board of India)

Subject matter of submission Date of submission:
dd/mm/yy
Case Name: SEB! Order No.: Date: dd/mm/yy

ill. CONSIDERATION FOR REWARD

Provide any material information that may be relevant in light of the criteria for detarmining
the amount of Reward or denial thereof. Include any supporting documents ¥ necsssary.

IV. DECLARATION BY INFORMANT -

liwe hereby declare that,-
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A. liwe have read and understood the Securities and Exchange Board of ind . (Pronibition of
Insider Trading) Regulations, 2015;

B. l/we accept that mere furnishing of information by me/us does not by iself confer on
me/us right to get reward and that l/we may not get any Reward at all. I/'we would be
bound by the decisions that the authority competent to grant reward may take;

I/We accept that the Securities Exchange Board of India is under no obligatizn to pay any
reward or enter into any correspondence regarding action or inaction taken as a resul: of this
communication.

D. l/we accept that the reward would be an ex-gratia payment which, subject ic the Securities
and Exchange Board of India Prohibition of Insider Trading) Regulations, 2015. shall be
granted at the absolute = discretion of the competent authority. The decisicn of the
authority shall be acceptable to me/us and l/we shall not challenge it in any litigation,
appeal, adjudication, etc.

£. In the event of my/our death before the reward is paid to me/us, it may be psaid
(o MR (Details of nomineg)

. l/we declare that the information contained herein is true, correct and compleie to the
best of my/our knowledge and belief and not obtained from the catego-es of persons
indicated in sub-regulation {2) and sub- regulation (8) of regulation 7G o* the Securities
and Exchange Board of India (Prohibition of Insider Trading) Regulations, 2015 and
agree o indemnify the Board in case i is not so found. l/we fully understanc that l/we
may be subject to action under securities laws as well as Section 182 of tre Indian
Penal Code, 1860 (45 of 1860} and ineligible for an Informant Reweard if, ir my/our
submission of information or in any other dealings with the Board, /we <nowingly and
willfully make any false, fictitious, or fraudulent statements or representations, or use
any false writing or document knowing that the writing or document conains any false,
fictitious, or fraudulent statement.

Signature: o Date: dd/mmiyy
Place :

V. CERTIFICATE BY LEGAL REPRESENTATIVE {where applicable)

| hereby certify as follows,-

(a} | have reviewed the completed and signed claim form for completeness and accuracy and
the information contained therein is true, correct and complete to the bes: of my
knowledge; and

{b) The declarant is the perscen who signed the original Voluntary
Information Disclosure Form .

SIgnature:.....covveer v Date: dc/mmiyy
Place :
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