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Phiroze Jeejeebhoy Towers, “Exchange Plaza”
25" Floor, Dalal Street, Bandra Kurla Complex,
Mumbai - 400 001. Bandra East,
Mumbai - 400 051
Stock Code — 519105
Stock Code - AVTNPL-Eq

Dear Sir/Madam,

Sub : Regulation 30 &33 of the SEBI ( Listing Obligations and Disclosure )
Regulations, 2015 - Audited Results for the year ended 31.03.2020

We write to inform that the board in its meeting approved the following:

a. Audited financial results of the Company for the quarter and year ended 31%
March 2020.

b. Final Dividend of Re 0.35 per equity share (35%) with face value of Re.1/-
each for the financial year 2019- 20.

c. 34" Annual General Meeting shall be held on Wednesday, the 23"
September 2020.

d. Register of Members and the Share Transfer books of the Company will remain
closed from 17/09/2020 to 23/09/2020 (both days inclusive) for the purpose of
dividend and 34" Annual General Meeting.

e. The meeting of the Board of Directors concluded at 1.30 P.M.

Further, we enclose herewith the Audit Report issued by M/s PKF Sridhar &
Santhanam LLP, Chartered Accountants, Statutory Auditors of the Company for the
above results.

This may please be taken on record.
Thanking you,

Yours faithfully,
or AVT Natural Products Ltd.,

Regd. Office : # 60, Rukmani Lakshmipathy Salai, Egmore, Chennai - 600 008, India. T.F : 91-44-28584147,
E: avinpl@avtnatural.com, Website: www.avinatural.com, CIN : L15142TN1986PLC012780



AVT Natural Products Limited
Registered Office: 60, Rukmani Lakshmipathy Salai, Egmore, Chennai - 600 008
Tele.fax: (+91) 44 28584147, E-mail: avinpl@avtnatural.com, Website: www.avinatural. com
CIN: L15142TN1986PLCO12780

STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31 MARCH 2020

{Rs. in Lakhs)

SLNo. Particulars Quarter Ended Year Ended
31.03.2020 | 31.12.2019 | 31.03.2019 | 31.03.2020 | 31.03.2019
(Audited) | (Unaudited)| (Audited) (Audited)
1  |income:

9,098.80 1,716.71 10,038.39| 38,500.33 | 33,039.54
b) Other Income 317.72 188.72 58.09 731.96 387.52
Total Income (a + b) 9,416.52 11.875.43 10,096.48 | 39,232.29 | 33,427.06

a) Revenue from Operaticns

2 {Expenses:

a) Cost of materials consumed 3,776.11 4,474.03 6,357.82 16,943.76 18,153.13

b) Purchase of Stock in Trade - - i B -
c) Changes in inventories of finished goods, work-in-progress and stock-in- 413.20 1,465.93 (1,723.74) 1,434.20 (3,111.90)
trade

d) Employee benefits expense 1,245.11 1,119.55 1,208.91 4,577.57 4,268.09

&) Finance Cost 7022 126.01 14478 44974 419.90
f) Depreciation and amortisation expense 320.06 390.00 324.79 1,370.08 1,083.90
g) Other Expenditure 2,564.41 2,345.18 2,648.22 9,602.41 9,606.89
Total Expenses {sum of a to g) 8,389.11 9,920.70 8,960.78 34,377.74 30,420.01
3 |Profit before exceptional items and tax (1-2) 1,027.41 1.954.73 1.135.70 4,854.55 3,007.05
4  |Exceptional items = - 2 =
5 |Profit before tax (3+4) 1,027.41 1,954.73 1,135.70 4,854.55 3,007.05
6 Tax Expenses
(1) Current tax
- In respect of current year 153.77 603.21 178.26 1,370.00 825.87
- In respect of prior year = (100.00) - {100.00)
(2) Deferred tax {91.01) {89.59) 315.87 {295.20) 170.87
7 Net Profit after tax for the period (5-6) 964.65 1,441.11 741.57 3,779.75 2,110.31

8  |Other Comprehensive Income (Net of taxes)
i) ltems that will not be reclassified to Statement of Profit & Loss

Remeasurement of the net defined benefit plans (48.79) - (89.28) (48.79) (89.28)
Income tax relating to items that will not be reclassified to profit or loss 12.28 : 31.20 12.28 31.20
ii) Items that will be reclassified to Statement of Profit & Loss
Deferred gains / (losses) on cash flow hedges (202.43) 40.25 21.70 (277.30) 47.64
Income tax relating to items that will be reclassified to profit or loss 47.79 (19.00) (7.65) 69.79 (16.65)
Other Comprehensive Income (Net of taxes) (191.15) 21.25 (44.03) (244.02) (27.09)
9 |Total Comprehensive Income for the period (7+8) 773.50 1.462.36 697.54| 353573 2,083.22
10  |Paid-up equity share capital (Face Value of Re. 1/- each) 1,522.84 1,522.84 1,522.84 1,522.84 1,522.84
11 |Other Equity 27,344.18 24,634.59

Earnings per share {Face Value of Re.1/- each) (not annualised for
12 fquarters)

T 0.63 0.95 0.49 2.48 1.39
R 0.63 0.95 0.49 2.48 1.39




AVT NATURAL PRODUCTS LIMITED
CIN: L15142TN1986PLC012780
Standalone Balance sheet as at 31™ March 2020

(Rs. in Lakhs)
STATEMENT OF ASSETS AND LIABILITIES
As at As at
Particulars 31.03.2020 31.03.2019
{Audited) {Audited)
ASSETS
Non Current Assets
(a) Property, plant and equipment 9,606.18 9,823.43
(b) Capital Work in Progress - -
(c) Right-of-use assets 313.50 -
(d) Financial Assets
() Investments 976.46 949.25
(i) Other financial assets 251.96 25164
{e) Other Non Current Assets 358.48 45417
Total Non Current Assets 11,506.58 11,478.49
Current Assets
(a) Inventories 11,696.26 13,793.96
{b) Financial Assets
(i) Investments 756.72 701.90
(i) Trade Receivables 7,300.19 7,199.71
(i) Cash and cash equivalents 1,191.42 663.23
(iv) Bank balances other than cash and cash equivalents 211.27 204.11
(v) Loans 21.61 11.75
(vi) Other financial assets 5347 186.36
(c) Other current assets 4,285.76 3,320.67
Total current assets 25,516.70 26,081.69
Total Assels 37,023.28 37,560.18
EQUITY AND LIABILITIES
Equity
(a) Equity Share Capital 1,522.84 1,522.84
(b) Other Equity 27,344.18 24,634.59
Total Equity 28,867.02 26,157.43
Non Current Liabilities
(a) Financial liabilities
(i) Borrowings 1,050.00 1,591.15
(ii) Lease Liabiliies 357.65
(b) Provision 340.49 331.69
(c) Deferred Tax liabilities (net) 328.31 705.58
Total Non Current liabilities 2,076.45 2,628.42
Current Liabilities
(a) Financial liabilities
(i) Borrowings 75000 4,566.77
(i) Trade Payables
(A) total outstanding dues of micro enterprises and small enterprises 2408 36.44
(B) total outstanding dues of creditors other than micro enterprises and small
enterprises. 2,206.81 2,788.13
(iify Lease liabilities 33.49 -
(iv) Other financial liabilities 1,221.82 697.76
{b) Other Current Liabilities 1,072.04 134.95
(c) Provisions 572.26 382.56
(d) Liabilties for current tax {net) 199.31 167.72
Total Current Liabilities 6,079.81 8,774.33
Total Liabilities 8,156.26 11,402.75
Total Equity and Liabilities 37,023.28 37,560.18




AVT NATURAL PRODUCTS LIMITED
CIN: L15142TN1986PLC012780
Standalone Statement of Cash flows for the year ended 31°* March 2020

(Rs. in Lakhs)
Year Ended Year Ended
parficulars 31stMarch | 31st March 2019
- 2020
) {Audited) {Audited)
A. Cash flow from operating activities
Profit before tax 4,854.55 3,007.05
Adjustments for:
Depreciation and amortisation expenses 1,370.06 1,083.90
(Profif) / Loss on sale of assets 7.58 -
Fair value gains recognised on investments (54.82) (47.05)
Dividend income - (33.37)
Profit on Sale on investments - (3.80)
Interest Income (35.82) (12.48)
Finance costs 44974 419.90
Unrealised foreign exchange differences (245.54) 93.85
Operating profit before working capital changes 6,345.75 4,508.00
Adjustments for working capital changes:
(Increase) / Decrease in inventories 2,097.70 (4,846.72)
(Increase) / Decrease in loans (9.86) (3.50)
(Increase) / Decrease in other current assets (965.09) (1,043.90)
(Increase) / Decrease in other current financial assets 132.89 (47.37)
(Increase) / Decrease in other non-curent assels 95.69 1,503.89
(Increase) / Decrease in other non-current financial assets (0.32) (52.43)
(Increase) / Decrease in trade and other recaivables 153.59 (905.02)
Increase / (Decrease) in other financial liabilities 229.01 17.39
Increase / (Decrease) in other Eabilities 937.09 {133.99)
Increase / (Decrease) in frade payables (602.21) (957.03)
Increase / (Decrease) in provisions 149.71 86.93
8,563.95 {1,873.75)
Net income tax paid (net) (1,338.41) (854.42)
Net cash (used) / generated in operating activities (A) 7.225.54 (2,728.17)
B. Cash flow from investing activities
Payments for purchase of property, plant & equipment (1,428.86) (2,038.72)
Payments for Right-of-use assets 3.34 -
Proceeds from disposal of property, plant & equipment
Purchase of investments in subsidiary company (27.21) (7.62)
Interest received during the year 35.82 9.66
Proceeds from sale of investment in Mutual Funds (Net) - 2,358.64
Dividend received during the year = 33.37
Proceeds from bank balances not considered as cash and cash equivalents: (7.16) 9.31
Net cash generated / {used in) from investing activities {B) {1,424.07) 364.64
C. Cash flow from Financing activities
Proceeds from tenm loan from banks (150.00) 1,500.00
Payment of lease liabilities {59.25) -
Proceeds from working Capital Facilities (net) (3,816.77) 2,229.61
Interest Paid (421.12) (419.90)
Dividend Paid including Dividend Distribution Tax (826.14) (734.35)
Net cash generated / (used in) from financing activities {C) {5,273.28) 2,575.36
Net increase / {decrease) in cash and cash equivalents (A+B+C) 528.19 211.82
Cash and cash equivalents at the beginning of the year 663.23 451.41
Cash and cash equivalents at the end of the year 1,191.42 663.23

Notes:
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These financial results have been prepared in accordance with Indian Accounting Standards (Ind- AS) as prescribed under section 133
of Companies Act 2013 read with Rule 3 of the Companies (Indian Accounting Standards) Rules 2015 and relevant amendment
thereafter.

The above financial results of the Company for the quarter and year ended March 31, 2020 have been reviewed by the Audit
Committee and thereafter approved by the Beard of Directors at their meeting held on July 29, 2020. The statutory auditors have
issued an unmodified opinion on the audited annual financial results of the Company for the quarter / year ended 31st March 2020.

Effective April 1, 2019, the Company has adopted Ind AS 116 "Leases” using modified retrospeclive method. The application of Ind
AS 116 did not have any significant impact on the financial results of the Company. In respect of leases that were classified as finance
leases, applying Ind AS 17, an amount of Rs. 382.83 Lakhs has been reclassified from Property, Plant and Equipment to Right of use
assets. An amount of Rs. 30.62 Lakhs has been reclassified from other financial liability - current to lease liability - current and an
amount of Rs. 391.15 Lakhs has been reclassified from borrowings- non current to lease liability - non current.

The Company operates in solvent exiracted products which is the primary reportable segment. Therefore, Segment reporting is not
applicable.
In view of the seasonality of sector, the financial resuits for the quarter are not indicative of full year's expected performance.

The Company has formed a new step down subsidiary company by name of AVT Natural North America Inc - USA on 25 March
2020, where capital is yet to be infused as at balance sheet date.

The Taxation Laws (Amendment) Ordinance, 2019 was promulgated on September 20, 2019. The ordinance amends the Income Tax
Act, 1961 and the Finance (No. 2) Act, 2019 by inserting section 115BAA which provides domestic companies with an option to opt for
lower tax rates, provided they do not claim certain deductions. The Company has elected to exercise the option and has accordingly
recognised Provision for Income Tax for the quarter and year ended March 31, 2020 and remeasured Deferred Tax Liabilities at the
lower tax rate prescribed in the said section. This change which has been recognised in the statement of profit and loss in the current
year and has reduced provision for taxation by Rs. 572.47 Lakhs.

The Board of Directors in their meeting held on July 29, 2020 recommended a final dividend of Rs. 0.35 per share ( 35%) with face
value of Rs.1/- each amounting to Rs.532.99 Lakhs. This is in addition to interim dividend of Re. 0.25 per share (25%) with face
value of Re.1/- each declared for the year 2019-20 by the Board amounting to Rs. 380.71 Lakhs (excluding dividend tax). The
aggregate of dividend for the year 2019-20 including the final dividend amounts to Rs. 0.60 per share ( 60%) with face value of Rs.1/-
each amounting Rs.913.70 Lakhs (excluding dividend tax in respect of interim dividend).

The Company's units which had to suspend operations temporarily, due to Government's directives reifating to COVID 19, have since
resumed partial operations in April 2020 and full operations since May 2020, as per the guidelines and norms prescribed by the
government authorities.

The management has considered the possible effects, if any, that may resuit from the pandemic relating to COVID 19 on the carrying
amounts of property, plant and equipment, right-of-use-assets, investmenis, frade receivables and inventories. In developing the
assumptions and estimates relating to uncertainties as at the balance sheet date in relation to recoverable amounts of these assets,
the management has considered the global economic conditions prevailing as at the date of approval of these financial results and
has used internal and external source of information to the extent determined by it. The actual outcome of these assumptions and
estimates may vary in future due to the impact of the pandemic.

Other Income (S1.No. 1(b}) and Other Expenditure (SI.No_2(g)) includes Net foreign exchange Gain / (Loss) respectively for the period
as detailed below:

Quarter Ended Year Ended
e ——— 31.03.2020 31.12.2018 31.03.2019 31.03.2020 I 31.03.2019
{Audited) {Unaudited) {Audited) {Audited)
Net exchange gain /(loss) 267.74 143.38 2017 591.18] (52.91)
Other income (S1.No. 1{b)), Cost of materials consumed {SLNo. 2 {2)) and Other expenditure (SLN. 2 (g)) also include the effect of:
Quarter Ended Year Ended
Particulars 31.03.2020 31.12.2019 31.03.2018 31.03.2020 l 31.03.2019
{Audited} {Unaudited} {Audited) {Audited)
Provision no longer reguired - - - - 317.16
Insurance claim received - 8.09 28.48 8.99 71.76

Figures for the previous periods have been regrouped / reclassified to conform to the classification of the current period.

Place : Chennai AJIT THOMAS e
Date : 29.07.2020 CHAIRMAN



AVT Natural Products Limited

Registered Office: 60, Rukmani Lakshmipathy Salai, Egmore, Chennai- 600 008
Tele.fax: (+91) 44 28584147, E-mail: avinpl@avinatural.com, Website: www.avtnatural.com
CIN: L15142TN1986PLC01278C

CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31%' MARCH 2020

{Rs. in Lakhs)
Si.No. Particulars Quarter Ended Year Ended
31.03.2020 | 31.12.2019 | 31.03.2019 | 31.03.2020 | 31.03.2019
{Audited) | (Unaudited) | (Unaudited) (Audited)
1 Income:
a) Revenue from Operations 9,665.88 11,742.01 9838781 39641.05] 3391536
b) Other Income 263.06 184.26 56.62 698.99 409.78
Total Income (a + b) 9,928.94 11,926.27 9,895.40 | 40,340.04 | 34,325.14
2 Expenses:
a) Cost of materials consumed 3,776.11 447403 6,051.90 16,943.76 18,153.13
b) Purchase of Stock in Trade 177.67 65.41 29.67 650.86 471.11
¢) Changes in inverttories of finished goods,work-in-progress and stock-in- 638.04 1,389.28 (1,762.80) 1,463.28 {3,245.67)
trade
d) Employee benefits expense 1,381.87 1,293.39 1,278.57 5,054.54 4,643.69
e) Finance Cost 101.14 149.02 19317 55561 508.98
f) Depreciation and amortisation expense 320.78 390.46 325.29 1,372.41 1,085.32
g) Other Expenditure 262615 2,364 41 264819 9,820.13 9,722 95
Total Expenses {sum of a to g} 9,021.78 10,126.00 8,756.98 35,860.59 31,339.51
3 |Profit before exceptional itemns and tax (1-2) 907.18 1.800.27 1,138.42 447945 2,985.63
4  |Exceptional items - - r il -
5  |Profit before tax (3+4) 907.18 1,800.27 1.138.42 447945 2,985.63
6 |Tax Expenses
(1) Current tax
- in respect of curmrent year 158.27 603.21 182.77 1 ,3?4,50 830.38
- In respect of prior year - - (100.00) - (100.00)
(2) Deferred tax (91.01) (89.59) 315.87 (295.20) 170.87
7 |Net Profit after tax for the period {5-6) 838.92 1,286.65 739.78 3,400.15 2,084.38
Share of profit from Associates / Joint Venture i i B I B
Net Profit after taxes ,non controiling interest and share of profit of 83982] 1,28665 73878| 340015] 2,084.38
associates / joint venture {748)
10  |Other Comprehensive Income (Net of taxes)
i} ltems that will not be reclassified to Statement of Profit & Loss
Remeasurement of the net defined benefit pians “8.79) - (89.28) @s.79)) (89.28)
Income tax relating to items that will not be reclassified to profit or loss =og i 2120 1228 At
ii) ltemns that will be reclassified fo Statement of Profit & Loss
Exchange differences on translating the financial statement of foreign 5.13 2439 (1.85) (6.72) 4.15
operations
Deferred gains / (losses) on cash fiow hedges (202.43) 4025 &g (277.30) 47.64
Income tax relating to items that will be reclassified to profit or loss AT (19.00) (7.65) 69.79 (16.65)
Other Comprehensive Income (Net of taxes) {186.02) 45.64 (45.88) (250.74) (22.94)
11 |Total Comprehensive income for the period (8+10) §353.90 1422 693.90 3,149.41 2,061.44
12 |Paid-up equity share capital {Face Value of Re. 1/- each) 1o 152254 152284 152284 1,522.54
13 |Other Equity 2596232 | 23,639.05
Earnings per share (Face Value of Re.1/- each) {not annuatised for
14 |quarters)
- Basic EPS 0.55 0.84 0.49 2.23 1.37
- Diluted EPS 0.55 0.84 0.49 2.23 1.37




AVT NATURAL PRODUCTS LIMITED
CIN: L15142TN1986PLC012780
Consolidated Balance sheet as at 31 March 2020

(Rs. in Lakhs)
STATEMENT OF ASSETS AND LIABILITIES
Standalone
As at As at
Particulars 31.03.2020 31.03.20192
{Audited) (Audited)
ASSETS
Non Current Assets
(a) Property, plant and equipment 9,608.87 9,826.83
(b) Capital Work in Progress - -
(c) Right-of-use assets 313.50 -
(d) Financial Assets
(i) Investments 1.00 1.00
(i) Other financial assets 255.73 251.64
(e) Deferred Tax Assets (net) - -
(f) Other Non Current Assets 358.48 454 17
Total Non Current Assets 10,537.58 10,533.64
Current Assets
(a) Inventories 12,250.34 14,377.12
(b} Financial Assets
(1) Investments 756.72 701.90
(i) Trade Receivables 7,532.21 8,178.865
(iti) Cash and cash equivalents 1,653.95 970.80
(iv) Bank balances other than cash and cash eguivalents 211.27 204.11
(v) Loans 21.61 11.75
(vi) Other financial assets 54.82 222,95
(c) Other current assets 4,739.20 3,677.57
Total current assets 27,220.12 28,344.86
Total Assets 37,757.70 38,878.50
EQUITY AND LIABILITIES
Equity
{a) Equity Share Capital 1,522.84 1,522.84
(b) Other Equity 25,962.32 23,639.05
Total Equity 27,485.16 25,161.89
Non Current Liabilities
(2) Financial liabilities
(i) Borrowings 1,050.00 1,591.15
(ii) Lease Liabilities 357.65 -
(b) Provision 340.49 331.69
(c) Deferred Tax liabilities (net) 328.31 705.58
Total Non Current liabilities 2,076.45 2,628.42
Current Liabilities
(a) Financial liabilities
(i) Borrowings 2,826.34 6,219.48
(ii) Trade Payables
(A) total outstanding dues of micro enterprises and small enterprises 24.08 36.44
(B) total outstanding dues of creditors other than micro enterprises and small enterprises 2,240.42 3,430.92
(iii} Lease liabilities 33.49 -
(iv) Other financial liabilities 1,223.32 711.65
(b) Other current liabilities 1,076.87 134.95
(c) Provisions 572.26 382.56
(d) Liabilties for current tax (net) 199.31 172.19
Total Current Liabilities 8,196.09 11,088.19
Total Liabilities 10,272.54 13,716.61
Total Equity and Liabilities 37,757.70 38,878.50




AVT NATURAL PRODUCTS LIMITED
CIN: L15142TN1986PLCO12780
Consolidated Statement of Cash flows for the year ended 31* March 2020

(Rs. in Lakhs)

Year Ended Year Ended
31st March 2020 | 31st March 2019
Particulars
) (Audited) (Audited}
A. Cash flow from operating activities
Profit before tax 4,479.45 2,985.63
Adjustments for:
Depreciation and amortisation expenses 1,372.41 1,085.32
(Profit) / Loss on sale of assets 7.58 -
Fair value gains recognised on investments (54.82) (47.05)
Dividend income - (33.37)
Profit on Sale on Investments - (3.80)
Exchange differences on translating the financial statement of foreign operations (6.72) 4.15
Interest Income (35.82) (12.48)
Finance costs 555.61 508.98
Unrealised foreign exchange differences {245.54) 93.85
Operating profit before working capital changes 6,072.15 4,581.23
Adjustments for working capital changes:
(Increase) / Decrease in inventories 2,126.78 (4,980.49)
{Increase) / Decrease in loans (9.86) (3.50)
{Increase) / Decrease in other current assets (1,061.63) (1,070.92)
{Increase) / Decrease in other current financial assets 168.14 (86.79)
{Increase) / Decrease in other non-cument assets 95.69 1,503.89
{Increase) / Decrease in other non-current financial assets (4.09) (51.61)
{Increase) / Decrease in trade and other receivables 900.51 (1,936.11)
Increase / (Decrease) in other financial liabilities 234.37 31.28
Increase / (Decrease) in ather liabilities 941.92 (176.84)
Increase / (Decrease) in trade payables (1,211.39) (1.14)
Increase / (Decrease) in provisions 149.71 86.92
8,402.30 (2,104.08)
Net income tax paid (net) {1,347.38) (857.97)
Net cash (used)} / generated in operating activities {A} 7,054.92 (2,962.05)
B. Cash flow from investing activities
Payments for purchase of property, plant & equipment (1,448.25) (2,041.04)
Proceeds from disposal of properly, plant & equipment 3.34 -
Interest received during the year 35.82 12.48
Proceeds from sale of investment in Mutual Funds (Net) - 33.37
Dividend received during the year - 2,358.64
Proceeds from bank balances not considered as cash and cash equivalents: (7.16) 9.31
Net cash generated / (used in) from investing activities (B) {1,416.25) 372.76
C. Cash flow from Financing activities
Proceeds from term loan from banks (150.00) 1.500.00
Payment of lease liabilities (59.25) -
Proceeds from working Capital Facilities (net) (3,393.14) 2,612.22
Interest Paid (526.99) (508.98)
Dividend Paid including Dividend Distribution Tax (826.14) (734.35)
Net cash generated / {used in) from financing activities {(C) {4,955.52) 2,868.89
Net increase / (decrease) in cash and cash equivalents (A+B+C) 683.15 279.60
Cash and cash equivalents at the beginning of the year 970.80 691.20
Cash and cash equivalents at the end of the year 1,653.95 970.80

Notes:

1 These financial results have been prepared in accordance with Indian Accounting Standards (Ind- AS) as prescribed under section 133 of
Companies Act 2013 read with Rule 3 of the Companies (Indian Accounting Standards) Rules 2015 and relevant amendment thereafter.

The above financial results of the Group for the quarter and year ended March 31, 2020 have been reviewed by the Audit Commitiee and thereafter
approved by the Board of Directors at their meeting held on July 29, 2020. The statutory auditors have issued an unmodified opinion on the audited

2

annual financial results of the Group for the quarter / year ended 31st March 2020.

Effective April 1, 2019, the Group has adopted ind AS 116 "Leases” using modified retrospective method. The application of Ind AS 116 did not
have any significant impact on the financial results of the Group. In respect of leases that were classified as finance leases, applying Ind AS 17, an
amount of Rs. 382.83 Lakhs has been reclassified from Property, Plant and Equipment to Right of use assets. An amount of Rs. 30.62 Lakhs has
been reclassified from other financial liability - current to lease liability - current and an amount of Rs. 391.15 Lakhs has been reclassified from

borrowings- non current fo lease liability - non current.
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The Group operates in solvent extracted products which is the primary reportable segment. Therefore, Segment reporting is not applicable.

In view of the seasonality of sector, the financial results for the quarter are not indicative of full year's expected performance.

The Holding Company has formed a new step down subsidiary company by name of AVT Natural North America Inc - USA on 25 March 2020,
where capital is yet to be infused as at the balance sheet date.

The Taxation Laws (Amendment) Ordinance, 2019 was promulgated on September 20, 2018. The ordinance amends the Income Tax Act, 1961 and
the Finance (No. 2) Act, 2019 by inserting section 115BAA which provides domestic companies with an option to opt for lower tax rates, provided
they do not claim certain deductions. The Holding Company has elected to exercise the option and has accordingly recognised Provision for Income
Tax for the quarter and year ended March 31, 2020 and remeasured Deferred Tax Liabilities at the lower tax rate prescribed in the said section. This
change which has been recognised in the statement of profit and loss in the current year and has reduced provision for taxation by Rs. 572.47
Lakhs.

The Board of Directors in their meeting held on July 29, 2020 recommended a final dividend of Rs. 0.35 per share ( 35%) with face value of Rs.1/-
each amounting to Rs.532.99 Lakhs. This is in addition to interim dividend of Re. 0.25 per share {(25%) with face value of Re.1/- each declared for
the year 2019-20 by the Board amounting to Rs. 380.71 Lakhs (excluding dividend tax). The aggregate of dividend for the year 2019-20 including the
final dividend amounts to Rs. 0.60 per share ( 60%) with face vaiue of Rs.1/- each amounting Rs.913.70 Lakhs (excluding dividend tax in respect of
interim dividend).

The Holding Company's units which had to suspend operations temporarily, due to Govemment's directives relating to COVID 19, have since
resumed partial operations in April 2020 and full operations since May 2020, as per the guidelines and norms prescribed by the government
authorities.

The management has considered the possible effects, if any, that may result from the pandemic relating to COVID 18 on the carrying amounts of
property, plant and equipment, right-of-use-asets, investments, trade receivables and inventories. In developing the assumptions and estimates
relating to uncertainties as at the balance sheet date in relation o recoverable amounts of these assets, the management has considered the global
economic conditions prevailing as at the date of approval of these financial results and has used internal and extemnal source of information to the
extent determined by it. The actual outcome of these assumptions and estimates may vary in future due fo the impact of the pandemic.

Other Income (SL.No. 1(b)) and Other Expenditure (SLMNo.2(g)) includes Net foreign exchange Gain / (Loss) respectively for the period as detailed
below:

Quarter Ended Year Ended
BartiiEs 31.03.2020 31.12.2019 31.03.2019 31.03.2020 ] 31.03.2019
{Audited} {Unaudited) {Unaudited) {Audited)
Net exchange gain /{loss) 203.82 161.59 (129.21) 532.98| (169.12)
Other income (SLNo. 1(b)), Cost of materials consumed {SLNo. 2 {a)) and Other expenditure (SLNo. 2 {(g)) also inciude the effect of:
Quarter Ended Year Ended
Particufars 31.03.2020 31.12.2019 31.03.2018 31.03.2020 31.03.2019
{Audited) {Unaudited) (Unaudited) {Audited)
Provision no longer required - - - - 317.16
Insurance claim received - 8.99 2849 8.99 71.76
Figures for the previous pericds have been regrouped / reclassified to conform & the classification of the current period.
Place Chennai AJIT THOMAS -~
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financial controls that weve operating effectively for enswring the acowracy and compisteness of Fe
accourting records. relevant 1o the preparation and presentaficn of e Standsiore Friorca
fesults that give a true and far view and s free from material msstatement. whefher due Yo Faud o

e

. In preparing the Stancaions Financal Results. the Board of Dirsciors are resporsitie for ZesETSrg
the Company's ability. 1o Continue 3s 3 going concerm. disciosng 2 aopicatie. mafiers reigied 4o

going concetn and using the going Loncem basis of accounting uniess Fe Soars of Direciors efrer

intends 1o iguidats the Comgany o 1o cease operations. or has ro reaiistic alfermaive bt 1o 40 50

The Board of Dyedors are aiso responsitle for ovérsesing the Compary’s francai reporiing
Process

Auditor's Responsibilities for the Audit of the Standalone Financial Results

. Our objectives are 1o oblain 1easonabie assurance about whether the Stancaione Franca Fesulis
as a whole 15 free from matenal misstatement whether due @ Tzt o ey, 28 ©© BsuE
auditor's report that includes our opinion. Feasonabie assurance s 3 high level of assurance. it
not a guarantee that an audit conduded in acondance wih Sis wil aways deted z maieral
misslatement when 1t exists. Misstatements can afise Som faud or smor and are considersd
material if, individually or in the aggregate, they could reasonably be expecied o influence e
economic decisions of users taken on the basis of this Standslone Financial Pesutts

- A5 part of an audit in accordance with Shs, we exercse professional judgment and maimain
professional scepticism throughout the audit, We aisc

Identify and assess the risks of material misstatement of the Standaione Financial Resuls
whether due 10 fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate 1o provide a basis for our opinion. The risk
of not detecting a material misstatement resulting from fraud is higher than for one resufting from
eror, as fraud may involve collusion, forgery, intentional omissions. misrepresentations, or the
override of imternal control.

Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are
also responsible for expressing our opinion through a separate report on the complete set of
standalone financial statements on whether the enfity has adequate internal financial controls with
reference 1o standalone financial statements in place and the operating effectiveness of such
control,

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Direciors.

Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related o events or conditions that may cast significant doubt on the Company’s ability 1o continue
as a going concerm. If we conclude that a material uncertainty exists, we are required o draw
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attention in our auditor's report to the related disciosures in the Statement or. if such disciosures
are inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained
up to the date of our auditor's report. However, future events or conditions may cause the
Company to cease to continue as a going concem.

* Evaluate the overall presentation, structure and content of the Standalone Financial Resuts.

including the disclosures, and whether the Standalone Financial Resuilts represent the underlying
transactions and events in a manner that achieves fair presentation

8. We communicate with those charged with governance reg
scope and timing of the audit and significant audit findin
internal control that we identify during our audit.

arding, among other matters. the planned
gs. including any significant deficiencies in

9. We also provide those charged with governance
relevant ethical requirements regardin
relationships and other matters that may
where applicable, related safeguards.

with a statement that we have complied with
g independence, and to communicate with them all
reasonably be thought to bear on our independence. and

Other Matters

10. Attention is drawn to the fact that the figures for the quarter ended 315 March 2020 and the
corresponding quarter ended in the previous year as reported in these financial resufts are the
balancing figures between audited figures in respect of full financial year and the published
unaudited year to date figures up to the end of the third quarter of the relevant financial year which
were subject to limited review by us. Our opinion is not modified in respect of this matter.

For PKF Sridhar & Santhanam LLP
Chartered Accountants
Firm’s Registration No. 0039908/8290018

T V Balasubramanian =
Partner ":Qi\.j_;j N
Membership No. 027251 N
UDIN: 20027251AAAAEO6433

Place: Chennai
Date: 29" July 2020
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