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AVT NATURAL
PRODUCTS LIMITED

AVTNPL/SE/001/2019-20 November 8, 2019
The Listing Manager The National Stock Exchange of India Ltd.,
BSE Limited, “Exchange Plaza”

Phiroze Jeejeebhoy Towers, Bandra Kurla Complex,

25t Floor, Dalal Street, Bandra East,

Mumbai - 400 001. Mumbai - 400 051

Stock Code — 519105 Stock Code - AVTNPL-Eq
Sir/Madam,

Sub : Regulation 30 &33 of the SEBI ( Listing Obligations and Disclosure ) Regulations,
2015 - Unaudited Results for the second quarter and half vear ended 30.09.2019

We write to inform that the board in its meeting approved the following :-

a) Unaudited financial results (both standalone and Consolidated) of the Company for the
second quarter and Half Year ended 30" September 2019. The copy of the said result
is attached herewith.

b) The Company would be making further investments in Tiptur Plant to enhance its range
of products.

c) Pursuant to Regulation 7B of the SEBI (Prohibition of Insider Trading), Regulations
2019, dated 17.09.2019, amended the Code of Conduct for Prohibition of Insider
Trading'and the same would be uploaded in the website of the Company.

Further, we also enclose herewith the Limited Review report issued by M/s PKF Sridhar &

Santhanam LLP, Chartered Accountants, Statutory Auditors of the Company for the above
results.

The meeting _of the Board of Directors concluded at 12:30 P.M.

This may please be taken on record.

Thanking you, ;
Yours faithfully,
For AVT Natural Products Ltd.,

Encl : as above

Regd. Office : # 60, Rukmani Lakshmipathy Salai, Egmore, Chennai - 600 008, India. T.F : 91-44-28584147,
E: avinpl@avinatural.com, Website: www.avtnatural.com, CIN : L15142TN1986PLC012780
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AVT Natural Products Limited
Registered Office: 60, Rukmani Lakshmipathy Salai, Egmore, Chennai - 600 008

Tele.fax: (+91) 44 28584147, E-mail: avinp/@avinatural.com, Website: www.avtnatural.com

CIN: L15142TN1986PLC012780

STANDALONE UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR TO DATE ENDED 30" SEPTEMBER 2019

(Rs. in Lakhs)
Sl.No. Particulars Quarter Ended Half Year Ended Year Ended
30.09.2019 | 30.06.2019 | 30.09.2018 | 30.09.2019 | 30.09.2018 31.03.2019
{Unaudited) (Audited)
1 Income:
: 10,693.14 6,991.68 7.575.51 17,684.82 14,811.83 33,039.54
a) Revenue from Operations
131.72 123.80 91.49 255,52 352.02 387.52
b) Other Income
10,824.86 7,115.48 7,667.00 17,940.34 15,163.85 33,427.08
Total Income (a + b}
2 Expenses:
; 4,919.04 3,774.58 4,054 .52 8,693.62 6,623.10 18,153.13
a) Cost of materials consumed
b) Purchase of Stock in Trade : g 5 d '
219.44 (664.37) (948.00) (444.93) 768.80 (3,111.90)
c) Changes in inventories of finished goods, work-in-progress and stock-in-trade i
d) Excise duty on sale of goods 5 G = i 5 -
: 1,195.14 1.047.77 900.52 2,212.91 1,727.74 4,268.09
e) Employee benefits expense
S 102.84 150.67 56.84 253.51 129.42 419.80
f) Finance Cost
i s 330,00 330.00 180.00 660.00 343.50 1,083.90
g) Depreciation and amortisation expense
: 2,728.93 1,963.89 2,870.31 4,692.82 4,413.64 9,606.89
h) Other Expenditure
9,495,329 6,572.55 712419 16,067.93 14,006.20 30,420.01
Total Expenses (sum of a to h)
3 Profit befors exceptional items and tax (1-2) 1,328.48 54293 542.81 1,872.41 1,167 .66 3,007.05
4 |Exceptional items 3 g ) 3 i :
1,329.48 .93 54281 1,872.41 1,157, 3,007.05
5 Profit before tax (3+4) ; e Ble il
6 Tax Expenses
(1) Current tax
< I L O e e 439.75 173.27 76.00 613.02 393.00 825.87
- In respect of prior year - = & = - (100.00)
(2) Deferred tax 31.40 (146.00) 60.00 (114.60) (54.00) 170.87
858,33 .B! 406.8 ,373.99 828. ,110.31
T Net Profit after tax for the period (5-8) Aok s it B 211
8 Other Comprehensive Income (Net of taxes)
i) Items that will not be reclassified to Statement of Profit & Loss
Remeasurement of the net defined benefit plans 5 ) - = % (39:25)
Income tax relating to items that will not be reclassified to profit or loss ) g 7 _ ; ek
ii) ltems that will be reclassified to Statement of Profit & Loss
Exchange differences on translating the financial statement of foreign = = T s 2 r
operations :
Deferred gains / (losses) on cash flow hedges (182.54) i {33450) ik (6200 s
Income tax relating to items that will be reclassified to profit or loss e (F0e 11a.00 i RN (ra:50)
86.54 8 215, : : ;
Other Comprehensive Income (Net of taxes) ( ) i {1599 {12) {648.56) {2nad)
9 Total Comprehensive Income for the period (7+8) 771.79 528.08 191.46 1,299.87 378.09 2,083.22
.84 . .84 1,522.84 . 1, . :
10 |Paid-up equity share capital (Face Value of Re. 1/- each) T R ey e e e
11 |Other Equity 24,634.59
12 |Earnings per share (Face Value of Re.1/- each) (not annualised for quarters)
- Basic EPS 0.56 0.34 0.27 0.90 0.55 1.38
- Diluted EPS 0.56 0.34 0.27 0.0 0.55 1.38
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AVT NATURAL PRODUCTS LIMITED
CIN: L15142TN1986PLC012780
Standalone Balance sheet as at 30™ September 2019

STATEMENT OF ASSETS AND LIABILITIES

(Rs. in Lakhs)

As at As at
Particulars 30.09.2013 31.03.2019
(Unaudited) (Audited)
ASSETS
Non Current Assets
(a) Property, plant and equipment 8,835.75 9,823.43
(b) Right-of-use assets 348.16 -
(c) Capital Work in Progress 162.71 -
(d) Financial Assets
(i) Investments 976.46 949.25
(i) Other financial assets 251.78 251.64
(e) Deferred Tax Assets (net) = -
(f) Other Non Current Assets 449.02 454.17
Total Non Current Assets 11,023.88 11,478.49
Current Assets
(a) Inventories 15,010.00 13,793.96
(b) Financial Assets
(i) Investments 730.85 701.90
(i) Trade Receivables 7,716.35 7,199.71
(iiiy Cash and cash equivalents 1,103.16 663.23
(iv) Bank balances other than cash and cash equivalents 190.57 204.11
(v) Loans 47.03 11.75
(vi) Other financial assets 48.73 186.36
(c) Other current assets 3,539.14 3,320.67
Total current assets 28,385.83 26,081.69
Total Assets 39,409.71 37,560.18
EQUITY AND LIABILITIES
Equity
(a) Equity Share Capital 1,522.84 1,522.84
(b) Other Equity 25,567.29 24,634.59
Total Equity 27,090.13 26,157.43
Non Current Liabilities
(a) Financial liabilities
(i) Borrowings 1,350.00 1,591.15
(i) Lease Liabilities 388.47 -
(b) Provision 351.70 331.69
(c) Deferred Tax liabilities (nef) 549.98 705.58
(d) Liabilties for current tax (net) 167.72 167.72
Total Non Current liabilities 2,807.87 2,796.14
Current Liabilities
{a) Financial liabilities
(i) Borrowings 4,997.96 4,566.77
(i) Trade Payables
(A) total outstanding dues of micro enterprises and small enterprises 130.88 36.44
(B) total outstanding dues of creditors other than micro enterprises and small enterprises. 3,'094,52 2,788.13
(iii) Lease liabilities 18.33 =
(iv) Other financial liabilities 439.66 697.76
(b) Other Current Liabilities 97.89 134.95
(c) Provisions 495.17 382.56
(d) Liabilties for current tax (net) 237.30 -
Total Current Liabilities 9,511.71 8,606.61
Total Liabilities 12,319.58 11,402.75
Total Equity and Liabilities 39,409.71 37,560.18
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AVT NATURAL PRODUCTS LIMITED
CIN: L15142TN1986PLC012780
Standalone Statement of Cash flows for the half year ended 30" September 2019
(Rs. in Lakhs)
Half Year Ended Year Ended
Particulars 30th Sepiember 2019 31st March 2019
(Unaudited) (Audited)
A, Cash flow from operating activities
Profit before tax 1,872.41 3,007.05
Adjustments for:
Depreciation and amortisation expenses 660.00 1,083.90
(Profit) / Loss on sale of assets - -
Fair value gains recognised on investments (28.95) (47.05)
Dividend Income - (33.37)
Profit on Sale on Investments - (3.80)
Interest Income (4.70) (12.48)
Finance costs 253.51 419.90
Unrealised foreign exchange differences 78.98 93.85
Operating profit before working capital changes 2,831.25 4,508.00
Adjustments for working capital changes:
(Increase) / Decrease in inventories (1,216.04) (4,846.72)
(Increase) / Decrease in loans (35.28) (3.50)
(Increase) / Decrease in other current assets (218.47) (1,043.90)
(Increase) / Decrease in other current financial assets 137.63 (47.37)
(Increase) / Decrease in other non-current assets 5.18 1,503.89
(Increase) / Decrease in other non-current financial assets (0.14) (52.43)
(Increase) / Decrease in trade receivables (442.01) (905.02)
Increase | (Decrease) in other financial liabilities (342.60) 17.39
Increase / (Decrease) in other liabilities (37.08) (133.89)
Increase / (Decrease) in trade payables 397.22 (957.04)
Increase / (Decrease) in provisions 132.62 86.93
1,212.27 (1,873.76)
Net income tax paid (375.72) (854.42)
Net cash (used) / generated in operating activities (A) 836.55 (2,728.18)
B. Cash flow from investing activities
Payments for purchase of property, plant & equipment (183.19) (2,038.72)
Purchase of investments in subsidiary company (27.21) (7.62)
Interest received during the year 4.70 9.66
Proceeds from sale of investment in Mutual Funds (Net) - 2,358.64
Dividend received during the year - 3337
Proceeds from bank balances not considered as cash and cash equivalents: 13.54 9.31
Net cash generated / (used in) from investing activities (B) (192.16) 364.64
C. Cash flow from Financing activities
Proceeds from term loan from banks - 1,500.00
Payment of lease liabilities (29.62) -
Proceeds from working Capital Facilities (net) 431.19 222081
Interest Paid (238.86) (419.90)
Dividend Paid including Dividend Distribution Tax (367.17) . (734.35)
Net cash generated / (used in) from financing activities (C) (204.46) 2,575.36
Net increase / (decrease) in cash and cash equivalents (A+B+C) 439.93 ' 211.82
Cash and cash equivalents at the beginning of the period / year 663.23 451.41
Cash and cash equivalents at the end of the period / year 1,103.16 663.23

Notes:

These financial results have been prepared in accordance with Indian Accounting Standards (Ind- AS) as prescribed under section 133 of Companies Act
2013 read with Rule 3 of the Companies (Indian Accounting Standards) Rules 2015 and relevant amendment thereafter.

The above financial results of the Company for the quarter and year to date ended September 30, 2019 have been reviewed by the Audit Committee and
thereafter approved by the Board of Directors at their meeting held on November 8, 2018.

Effective April 1, 2019, the Company has adopted Ind AS 118 "Leases" using modified retrospective method. The application of Ind AS 1186 did not have
any significant impact on the financial results of the Company. In respect of leases that were classified as finance leases, applying Ind AS 17, an amount
of Rs. 382.83 Lakhs has been reclassified from Property, Plant and Equipment to Right of use assets. An amount of Rs, 30.62 Lakhs has been
reclassified from other financial liability - current to lease liability - current and an amount of Rs. 391.15 Lakhs has been reclassified from other financial
liability - non current to lease liability - non current. -

The Company operates in solvent extracted products which is the primary reportable segment. Therefore, Segment reporting is not applicable.
In view of the seasonaility of sector, the financial results for the quarter / half year are not indicative of full year's expected performance.

The Taxation Laws (Amendment) Ordinance, 2019 was promulgated on September 20, 2019. The ordinance amends the Income Tax Act, 1961 and the
Finance (No. 2) Act, 2019 by inserting section 115BAA which provides domestic companies with a non-reversible option to opt for lower tax rates,
provided they do not claim certain deductions. The company is currently in the process of evaluating the option.

The shareholders had approved a final dividend of Re.0.20 (20%) per equity share of face value of Rs.1 each for the year ended March 31, 2019 at the
Annual General Meeting held on August 9, 2019 and the company has paid this final dividend during the current quarter.
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Pursuant to the amended requriements of regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, applicable from
the current financial year, the Company has prepared and presented cash flow statement for half year ended 30th September 2019. The Company has
presented cash flow statements for the year ended 31st March 2019 as comparative figures.

Other Income (SI.No. 1(b)) and Other Expenditure (SI.No.2(g)) includes Net foreign exchange Gain / (Loss) respectively for the period as detailed below:
Quarter Ended Half Year Ended Year Ended
Particulars 30.09.2019 | 30.06.2019 l 30.09.2018 30.09.2019 | 30.09.2018 31.03.2019
(Unaudited) (Audited)
Net exchange gain /{loss) 88.31 | 91.75 [ (126.43) | 180.06 | 99.87 (92.91)
Other income (SI.No. 1(b)), Cost of materials consumed (SI.No. 2 (a)) and Other expenditure (SI.N. 2 (g)) also include the effect of:
Quarter Ended Half Year Ended Year Ended
Parfictilare 30.09.2019 | 30.06.2019 | 30082018 | 30.09.2019 | 30.09.2018 31.03.2019
(Unaudited) (Audited)
Provision no longer required 7 | 3 146.95 | = 146.95 317.16
Insurance claim received - T - 43.27 ] - 43.27 71.76

Figures for the previous periods have been regrouped / reclassified to conform to the classification of the current period.

Place : Chennali AJIT THOMAS v
Date : 08.11.2019 CHAIRMAN
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AVT Natural Products Limited
CIN: L15142TN1986PLC012780
CONSOLIDATED UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED AND HALF YEAR ENDED 30™ SEPTEMBER 2019
(Rs. in Lakhlu
[ SiNG. Particulars Quarter Ended B | Half Year Ended Year Ended
30092019 | 30062019 | 30092018 | 30092018 | 30.09.2018 31.03.2019
(Unaudited) {Audited)
1 income:
a) Revenue from Operations 10.786.85 7.446.51 7.500.92 18,233.16 15,278.84 3391536
b) Other income 12866 12301 91.05 25167 352 69 40978
Total Income (a + b) 10,815.31 7,569.52 7,681.98 18,484.83 15,631.52 34,325.14
2 |Expenses:
a) Cost of materials consumed 5,047.18 3,646.44 4,054.52 869362 6623.10 18,153.13
b) Purchase of Stock in Trade 204.08 20370 44.33 40778 500.56 47111
¢} Cliangss in inventories: of fiished goods wor-Hrogss:and snck--rad (88.48) (475.58) {1,210.30) (564.04) 321.08 (3,24567)
d) Excise duty on sale of goods = 2 - = = -
&) Employee benefits expense 127429 1,104.99 998.75 237928 1,924.91 4543569
1} Finance Cost 119.14 186.31 149.34 305.45 22408 508.98
g) Depreciation and amortisation expense 330.71 330.46 18028 661.17 34409 1,085.32
h) Other Expenditure 280295 2026862 2.886.58 482957 4,445.76 9,722.95
Total Expenses (sum of a to h) 3,689.87 7.022.96 7.103.52 16,712.83 14,383.57 31,339.51
3 |Profit before exceptional items and tax (1-2) 1,225.44 546 56 578.46 1,772.00 1,247 .95 298563
4 Exceptional items = = = = = i
5 |Profit before tax (3+4) 122544 54656 578.46 1,772.00 1,247.95 298563
51 Tax Expenses
(1) Current tax
- In respect of cument year 43975 17327 76.00 613.02 393.00 830.38
- In respect of prior year : = - = - {100.00)
(2) Deferred tax 31.40 (146.00) 60.00 (114.60) (64.00) 170,87
7 |Net Profit after tax for the period (5-8) 754.29 519.29 44246 1,273.58 918.95 2,084.38
8 |Share of profit from 1 Joint = 2 = = =
Net Profit after taxes ,non controlling interest and share of profit of
9 iates / joint venture (78) 754.29 519.29 44246 1,273.58 918.95 2,084.38
10 jOther Comprehensive Income (Net of taxas)
i) iems that will not be rediassified 1o Statement of Profit & Loss
R of the net benefit plans - = = = = (89.28)
income tax relating to items that will not be reciassified to profit or loss - = = . - 31.20
ii) ltems that will be reciassified fo Statement of Profit & Loss
Exchange differences on fransiating the financial statement of foreign
operations (4153) 529 200 (36.24) 400 415
Deferred gains / (losses) on cash flow hedges (132.54) 17.42 (331.35) (115.12) (891.56) 4784
Income tax relating to items that will be reclassified to profit or loss 46.00 (5.00) 116.00 41.00 242.00 {16.65)
Other Comprehensive Income (Net of taxes) (128.07) 17.71 (213.35 {110.36) {445 56) (22.94)
11 |Total Comprehensive income for the period (9+10) 626.22 537.00 229.11 1,163.22 473.39 2,061.44
12 |Paid-up equity share capital (Face Value of Re. 1/- each) 1,522.84 1,522.84 1,522.84 1,522.84 1,522.84 1,522.84
13 |Other Equity 23,639.05
|Eamings per share (Face Value of Re.1/- each) {not annualised for
14
-Basic EPS 0.50 0.34 029 os4| | 0.60 1.37
- Diluted EPS 050 034 029 084| 060 137




AVT NATURAL PRODUCTS LIMITED
CIN : L15142TN1986PLC012780
CONSOLIDATED UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED 30" SEPTEMBER, 2019
is (Rs. in Lakhs)
TATEMENT OF ASSETS AND LIABILITIES
AS Asat
Particulars 30.09.2019 31.03.2019
(Unaudited) {Audited)
IASSETS
Non Current Assets
(a) Property, Plant and Equipment 8,838.98 9,826.83
(b) Right-of-use assets 348.16 -
(c) Capital Work in Progress 162.71 =
(d) Financial Assets
(i) Investments 1.00 1.00
(ii) Other financial assets 25178 251.64
(&) Other Non Current Assets 461.05 454 17
Total Non Current Assets 10,063.68 10,533.64
Current Assets
{a) Inventories 15,643.99 14,377.12
(b) Financial Assets
(i) Investments 730.85 701.90
(ii) Trade Receivables 7,699.83 8,178.65
{iii) Cash and cash equivalents 1,506.49 970.80
{iv) Bank balances cther than cash and cash equivalents 190.57 204.11
(v) Loans 21077 11.75
(vi) Other financial assets 49.99 22296
(c) Other current assets 3,593.46 3,677.57
Total current assets 29,625.95 28,344.86
Total Assets 39,689.63 38,878.50
JEQUITY AND LIABILITIES
Equity
(a) Equity Share Capital 1,522.84 1,522.84
{b) Other Equity 24,435.06 23,639.05
Total Equity 25,957.90 25,161.89
Non Current Liabilities
(a) Financial liabilities
(i) Borrowings 1,350.00 1,591.15
(ii) Lease Liabilities 388.47
(b) Provision 351.70 33169
(c) Deferred Tax liabilities (net) 549.98 705.58
(d) Liabilties for current tax (net) 167.72 172.19
[Total Non Current liabilities 2,807.87 2,800.61
Current Liabilities - "
(a) Financial liabilities : :
(i) Borrowings 6,131.07 6,219.48
(ii) Trade Payables
(A) total outstanding dues of micro enterprises and small enterprises 130.88 36.44
(B) total outstanding dues of creditors other than micro enterprises and small enterprises 3,373.56 3,430.92
(iii) Lease liabilities 18.33 -
(iv) Other financial liabilities 43966 711.65
(b) Other Current Liabiliies : . 97.89 134.95
(c) Provisions 49517 382.56
(d) Liabilties for current tax (net) 237.30 =
Total Current Liabilities 10,923.86 10,916.00
Total Liabilities ; 13,731.73 13,716.61
Total Equity and Liabilities 5 39,689.63 38,878.50
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AVT NATURAL PRODUCTS LIMITED
CIN : L15142TN1986PLC012780
Consolidated Statement of Cash flows for the half year ended 30™ September 2019
X {Rs. in Lakhs)
Half Year Ended Year Ended
Particulars : 30.09.2018 31.03.2019
R (Unaudited) {Audited)
lA. Cash flow from operating activities
Profit before tax 1,772.00 298563
Adjustments for:
Depreciation and amamsatim expenses 661.17 1.085.32
Fair value gains rec ised on i 1 (28.85) (47.05)
Dividend Income - (33.37)]
Profit on Sale on Investments = {3.80)
Exchange differences on translating the financial statement of foreign operations (36.24) 4.15
Interest Income: {4.70) (12.48)
Finance costs 305.45 508.98
Unrealised foreign exchange differences 78.98 9335F
Operating profit before working capital changes 2,T47T.T1 4,581.23
Adi o S e
( )/ Dy nr tori (1,266.87) (4,980.49)
(Increase) / Decrease in loans (199.02) {3.50))
(Increase) / Decrease in other cument assets 8411 (1,070.92)
(Increase) / Decrease in other current financial asseis 17297 {86.79)
(Increase) / Decrease in other non-current assets (6.88) 1,503.89
(Increase) / Decrease in other non-current financial assets (0.14) (51.61)
ﬂm}immmm 403 .45 (1,936.11)
1 (Dv ) in other fi ial hiabiiies (206.49) 3128
Increase / (Decrease) in other kabiliies (37.06) (176.84)
increase / (Decrease) in trade payahlas 3343 (1.14)
| 1 (Dn ) in p 15 132.62 B86.92
1,857.83 {2,104.08)
Net income tax paid (net) (380.19) (857.97)
Net cash ( d) / ted in op ing activities (A) 1477.64 (2.962.05)]
|B. Cash flow from investing activities
Payments for purchase of property, plant & equipment {184.19) (2,041.04)
Interest received during the year 470 12.48
Proceeds from sale of investment in Mutual Funds (Net) - 2.358.64
Dividend received during the year - 3337
Proceeds from bank balances not considered as cash and cash equivalents: 1354 2.3
ﬁHﬂt cash generated / {used in) from investing activities (B) (165.@1 372.76
C. Cash flow from Financing activities
Proceeds from term loan from banks - 1,500.00
Payment of lease liabifiies {29.62) -
Proceeds from working Capital Faciliies (net) (88.41) 261222
Interest Paid {280.80) (508.98)
Dividend Paid including Dividend Distribution Tax (367.17) (734 35}
|Net cash generated / (used in) from financing activities (C) (776.00, 2.868.89
Net increase / (decrease) in cash and cash equivalents (A+B+C) 535.65 279.60
Cash and cash equivalents at the beginning of the period / year 970.80 691.20
|Cash and cash equivalents at the end of the period | year 1,506.49 970.80
Notes:

These financial results have been prepared in accordance with Indian Accounting Standards (Ind- AS) as prescribed under section 133 of
Companies Act 2013 read with Rule 3 of the Companies (Indian Accounting Standards) Rules 2015 and relevant amendment thereafter.

The above consolidated financial results for the quarter and year to date ended September 30, 2019 have been reviewed by the Audit Committee
and thereafter approved by the Board of Directors at their meeting held on November 8, 2019.

Effective April 1, 2019, the Group has adopted Ind AS 116 "Leases" using modified retrospective method. The application of Ind AS 116 did not
have any significant impact on the financial results of the Group. In respect of leases that were classified as finance leases, applying Ind AS 17, an
amount of Rs. 399.01 Lakhs has been reclassified from Property, Plant and Equipment to Right of use assets. An amount of Rs. 30.62 Lakhs has
been reclassified from other financial liability - current to lease liability - current and an amount of Rs. 391.15 Lakhs has been reclassified from
other financial liability - non current to lease liability - non curent. i

The Group operates in solvent extracted products which is the primary reportable segment. Therefore, Segment réporﬁng is not applicable.

In view of the seasonaility of sector, the financial results for the quarter / half year are not indicative of full year's expected performance.

The Taxation Laws (Amendment) Ordinance, 2019 was promulgated on September 20, 2019. The ordinance amends the Income Tax Act, 1961
and the Finance (No. 2) Act, 2019 by inserting section 115BAA which provides domestic companies with a non-reversible option to opt for lower
tax rates, provided they do not claim certain deductions. The company is currently in the process of evaluating the option.

During the current interim period, the functional currency of AVT Tea Services Limited, UK (subsidiary company) has been changed from Stering

Pound to US Dollars. This change in functional currency did not have any significant impact on the financial results of the Group and the same has
been adjusted prospectively in accordance with Ind AS 21.

b :
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The shareholders had approved a final dividend of Re.0.20 (20%) per equity share of face value of Rs.1 each for the year ended March 31, 2018
at the Annual General Meeting held on August 9, 2018 and the Group has paid this final dividend during the current quarter.

Pursuant to the amended requriements of regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, applicable
from the current financial year, the Company has prepared and presented cash flow statement for half year ended 30th September 2019. The
Company has presented cash flow statements for the year ended 31st March 2019 as comparative figures.

Other Income (SI.No. 1(b)) and Other Expenditure (SI.No.2(g)) includes Net foreign exchange Gain / (Loss) respectively for the period as detailed
below:
Quarter Ended Half Year Ended Year Ended
= 30.09.2019 I 30.06.2019 I 30.09.2018 30.09.2019 I 30.09.2018 31.03.2018
Particulars
(Unaudited) (Audited)
Net exchange gain /(loss) 58.16 | 109.41 T | 16757 | 39.91 (159.12)

Other income (SI.No. 1(b)), Cost of materials consumed (SI.No. 2 (a)) and Other expenditure (SL.N. 2 (g)) also include the effect of:

Quarter Ended Half Year Ended Year Ended
Particul 30.09.2019 I 30.06.2019 | 30.09.2018 30.09.2019 I 30.09.2018 31.03.2019
(Unaudited) (Audited)
Provision no longer required = = 146.95 - 146.95 317.16
Insurance claim received - - 43.27 - 43.27 71.76

Figures for the previous periods have been regrouped / reclassified to conform to the classification of the current period.

Place : Chennai AJIT THOMAS s
Date : 08.11.2019 CHAIRMAN




PKF SRIDHAR & SANTHANAM LLP

Chartered Accountants
Independent Auditor’'s Review Report on review of Interim standalone financial results

To the Board of Directors of AVT Natural Products Limited

1. We have reviewed the accompanying unaudited standalone financial results of AVT Natural Products
Limited (the “Company”), for the quarter and year to date ended 30 September 2019 (“the Statement”), being
submitted by the company pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended ("Listing Obligations”) which has been initialed by us for
identification.

Management’s Responsibility

2. This Statement which is the responsibility of the Company’'s Management and approved by the Board of
Directors, has been prepared in accordance with the recognition and measurement principles laid down in the
Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34”), prescribed under section 133 of
the Companies Act, 2013 read with relevant rules issued thereunder and other accounting principles
generally accepted in India.

Auditor’s Responsibility
3. Our responsibility is to issue a report on the Statement based on our review.

4. We conducted our review of the Statement in accordance with the Standard on Review Engagement (SRE)
2410 ‘Review of Interim Financial Information performed by the Independent Auditor of the Entity’, issued by
the Institute of Chartered Accountants of India. This standard requires that we plan and perform the review to
obtain moderate assurance as to whether the Statement is free of material misstatement. A review is limited
primarily to inquiries of Company personnel and analytical procedures applied to financial data and thus
provides less assurance than an audit. We have not performed an audit and accordingly, we do not express
an audit opinion.

Conclusion:

5. Based on our review conducted as stated above, nothing has come to our attention that causes us to believe
that the accompanying Statement prepared in accordance with the aforesaid Indian Accounting Standards
and other accounting principles generally accepted in India, has not disclosed the information required to be
disclosed in terms of Regulation 33 of the Listing Obligations, including the manner in which it is to be
disclosed, or that it contains any material misstatement.

For PKF Sridhar & Santhanam LLP
Chartered Accountants
Firm's Registration No. 003990S/S200018

Vil i PV g

T V Balasubramanian
Partner
Membership No. 027251

Place: Chennai

Date: 8" November 2019 . 6 q o
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PKF SRIDHAR & SANTHANAM LLP

Chartered Accountants

Independent Auditor’s Review Report on review of Interim consolidated financial results
To the Board of Directors of AVT Natural Products Limited

1. We have reviewed the accompanying unaudited Statement of Consolidated Financial Results (‘the
Statement’) of AVT Natural Products Limited (“the Holding Company”) and its subsidiary companies (the
Holding Company and its subsidiary companies together referred to as “the group”) for the quarter and year
to date ended 30 September 2019, being submitted by the Holding Company pursuant to Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (“ Listing
Regulations”) which has been initialed by us for identification.

Management’s Responsibility

2. This Statement which is the responsibility of the Holding Company’'s Management and approved by the Board
of Directors, has been prepared in accordance with the recognition and measurement principles laid down in
the Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34"), prescribed under section 133
of the Companies Act, 2013 read with relevant rules issued thereunder and other accounting principles
generally accepted in India.

Auditor’s Responsibility
3. Our responsibility is to issue a report on the Statement based on our review.

4. We conducted our review of the Statement in accordance with the Standard on Review Engagement (SRE)
2410 ‘Review of Interim Financial Information performed by the Independent Auditor of the Entity’, issued by
the Institute of Chartered Accountants of India. This standard requires that we plan and perform the review to
obtain moderate assurance as to whether the Statement is free of material misstatement. A review is limited
primarily to inquiries of Company personnel and analytical procedures applied to financial data and thus
provides less assurance than an audit. We have not performed an audit and accordingly, we do not express
an audit opinion.

Conclusion:

5. Based on our review conducted and procedures performed as stated in paragraph above and based on the
consideration of the review reports of other auditors referred to in paragraph 7 and 9 below, nothing has come
to our attention that causes us to believe that the accompanying Statement prepared in accordance with the
aforesaid Indian Accounting Standards and other accounting principles generally accepted in India, has not
disclosed the information required to be disclosed in terms of Regulation 33 of the Listing Obligations,
including the manner in which it is to be disclosed, or that it contains any material misstatement.

Other Matters
6. The Statement includes the results of the following subsidiary companies:

AVT Tea Services Limited, UK
AVT Tea Services North America LLC
AVT Natural S A.DEC.V
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10.

We did not review the financial information of two subsidiary companies included in the Statement, whose
unaudited financial information reflect Group's share of total assets of Rs. 2,580.42 Lakhs as at 30
September 2019 and total revenues of Rs. 2,559.94 lakhs and Rs.3,014.78 lakhs, total profit / (loss) after tax
of Rs. (61.19) lakhs and Rs. (57.55) lakhs and total comprehensive loss of Rs. (61.19) lakhs and Rs. (57.55)
lakhs for the quarter ended 30 September 2019 and for the period from 1 April 2019 to 30 September 2019,
respectively, and cash outflow (net) of Rs. 95.76 lakhs for the period from 1 April 2019 to 30 September 2019,
as considered in the consolidated unaudited financial results. These interim unaudited financial information
have been reviewed by other auditors whose reports have been furnished to us by the Management and our
conclusion on the Statement, in so far as it relates to the amounts and disclosures included in respect of
these subsidiaries is based solely on the reports of the other auditors and the procedures performed by us as
stated in paragraph 4 above.

The consolidated unaudited financial results includes the interim financial information of one step down
subsidiary company which has not been reviewed by its auditor, whose interim financial information reflect
Group’s share of total assets of Rs. Nil lakhs and Rs. Nil Lakhs as at 30 September 2019 and total revenue of
Rs. Nil lakhs and Rs. Nil lakhs, total net profit/(loss) after tax of Rs. Nil lakhs and Rs. Nil lakhs and total
comprehensive income / loss of Rs. Nil lakhs and Rs. Nil lakhs for the quarter ended 30 September 2019 and
for the period from 1 April 2019 to 30 September 2019, respectively, and cash outflow (net) of Rs. Nil for the
period from 1 April 2019 to 30 September 2019, as considered in the consolidated unaudited financial results.
According to the information and explanations given to us by the Management, these interim financial
information / financial results are not material to the Group.

The subsidiary companies are located outside India whose financial statements and other financial
information have been prepared in accordance with accounting principles generally accepted in their
respective countries and two subsidiary companies are audited by other auditors under generally accepted
auditing standards applicable in their countries and one step down subsidiary company is unaudited. The
Holding Company's management has converted the financial statements and other financial information of
such subsidiary companies located outside India from accounting principles generally accepted in their
country to accounting principles generally accepted in India. We have reviewed these conversion adjustments
made by the Holding Company's management. Our conclusion in so far as it relates to the balances and
affairs of such subsidiary companies located outside India is based on the report of other auditors and the
conversion adjustments prepared by the management of the Holding Company and reviewed by us.

Figures for the quarter and half year ended September 30, 2018 were not subjected to limited review.

Qur conclusion on the Statement is not modified in respect of the above matters.

For PKF Sridhar & Santhanam LLP
Chartered Accountants
Firm's Registration No. 003980S/S200018

e

T V Balasubramanian
Partner
Membership No. 027251

Place: Chennai
Date: 8" November 2019
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