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AVT TEA SERVICES LIMITED

THE DIRECTORS' REPORT

YEAR ENDED 31ST MARCH 2015

The directors present their report and the financial statements of the company fcrr

PRINCIPAL,A.CTIVITIES

The principal activity of the company is the manufacture and supply of decafflli
industry and beverage market.

DIRECTORS

The Directors who served the company during the period were as follows:

Mr. Richard Darlington

Mr, Ajit Thomas

Mr. MSA Kumar

DIR.ECTOR'S RASPONSIBILITIES

The directors trre responsible for preparing the Director,s Report and the Fi
applicable law and regulations.

must not approve the financial statements unless they are satisfied that they gi.re a

affairs of the company and the profit or loss of the company for that periocl.

for safe guarding the assets ofthe company and hence for taking reasonable stelrs
fraud and other irregularities.

ln so far the directors are awarei

company Law requires the directors to prepare the financial statements fbr each fi nciai year. Under that w the
directors have elected to prepare the financial statements in accordance rvith IJni
Accounting Practice (united Kingdom Accounting Standards and applicable law).

Kingdom Generally

ended 3lst Iviarch t2015.

tea and tea oxttacf;s the tea

Statements in

nder company law the rectors
and fair viery o1tn" .e of

the prevention and tion of

ain the
company's transactions and disclose with reasonable accuracy at anv time the ial position of the c<im and
enable them to ensure that the financial statements comply with the companiel;, Act , They arrl also re rsible

. there is no relevant audit information of which the companv's auditor rs un and
o the directors have taken all steps that they ought to have taken 1;o make

audit information and to establish that the auditor is aware of that i

ves aware of any r]elevant



R.egistered Office

c/o H*ggarls Crowther

Heathmans House

1'9 Heathrnans HcusE

tond{}n SW6 4TJ

Approved by the directors on I 2 May 2{J15.

SMALT. COM.FANY PROV}STON$

This report has been prepared in accoldaxce with the special provisions fcr snr,all

Companies Act 2006"

under Part l$ ofthe

f of the directors



AVT TEA SERVICES LIMITED

Independent auditors' report to the shareholders ollAVTTea Services Limit,ed

We have audited the accounts of AVT Tea Services Limited for the year endedl 3l't March 2015 which c,omdrise the
Profit and Loss Account, the Balance Sheet and the related notes. The filancirel refortine frameworl< that ilas been
applied in their preparation is applicable law and the Financial Reporting Standarfo for Smaller ]tnlities klffective
April 2008) (tJnited Ifingdom Generally Accepted Accounting Practice applicable tt Smaller Entitiies).

This report is made solely to the company's members, as a body, in accordauce rfith Chapter 3 of part tl; of the
Companies Act 2006. Our audit work has been undertaken so that we rnight stut" jo the company,'s membe[s those
matters we are required to state to them in an auditors' report and foi: no othe{ purpose. To .the firlles[ e{ent
permitted by law, we do not accept or assume responsibility to anyone other t.han ihe .ompany and thg co{npa1y's
members as a body, for our audit work, for this repoft, or for the opinions we hi;we

Respective responsibilities of directors and auditors
As explained more fully in the Statement of Directors' Responsibilities, the rectors are respons:ible firr the

w. Our responriibility is to audit
rnational StanclarrJs on l5uditing

preparation of'the accounts and for being satisfied that they give a true and fajir vi
and express an opinion on the accounts in accordance with applicable larv ancJ
(UK and Ireland). Those standards require us to comply with the Auditing p
Standards for Auditors.

Board'si (APB's) Fihical

Scope ofthe audit ofthe accounts
An audit involves obtaining evidence about the amounts and disclosures iu the flr

reasonable assuranae that the financial statements are free liom material mi
error. This irrcludes an assessment of: whether the accounting policies are
circumstances and have been consistently applied and adequately discloserj;
accounting estirnates made by the directors; and the overall presentation o{'the

Opinion on the accounts
In our opinion the accounts:
o give a true and fair view of the state of the company's affairs as at .il l't N,[

then enrled;
o have beren properly prepared in accordance with united KingdonL Gerrerall

applicable to Smailer Entities; and
have been prepared in accordance with the requirements of the Corntranies

Emphasis of rnatter - Going Concern
In forming oul opinion on the financial statements, which is not modified, we
disclosure made in note 1 to the financiai statements concernins the comuanv
ooncem. The company incurred a loss for the year of f237,393 and at the year
Although supported by the parent company, these conditions indicate the ex
may oast significant doubt about the company's ability to continue as a. goirrg
financial staternents do not include the adjustments that would result if the
going concem,

Opinion on oiher matters prescribed by the Companies Act 2006
In our opiniorr the information given in the Directors' Report for the :finanr;ial
prepared is consistenl with the accounts.

Matters on wlhich we are required to report by exception
we have nothing to report in respect of the following matters where the companies
you if, in our opinion;



o

a

a

a

adequate accounting records have not been kept, or returns adequate .[or
from branches not visited bv us: or
the accounts are not in agreement with the accounting records and returns; or
certain disclosures ofdirectors' remuneration specified by law are not made;
we have not received all the information and explanations we require fot.our
the directors were not entitled to prepare the accounts and the directors/
companies regime.

audit have not

in accordance with the small

,N//r '\
-.t tt I I

d laY' t L/t :tc'*--
r--A 

---
Melvyn Davies ( \S
(Senior Statutory Auditor)
for and on behalfof
Melvyn Davies & Co
Accountants and Statutory Auditors
9 Limes Road
Beckenham
Kent
BR 3 6NS

12Mav 2015



AVT TEA SERVICES I,IMITED

PROF'IT & LOSS ACCOUNIT
YEAR ENDED 31ST MARCH;201

TURNOVER

Cost of Sales

GROSS PROFIT

Distribution Costs

Administrative Expenses

OPBRATING LOSS

Interest payable and similar charges

Note

2

LOSS ON ORDINARY ACTIVITIES BEFORE TAXATION

Tax on Loss on ordinary activities

LOSS FOR TIIE FINANCIAL PEzuOD

All turnover arrd results before taxation is derived from continuing operations. r\ll
included in the Profit & Loss Account.

ear Ended
31st rch 2015

s

4,566,11,1

4,126,529

4390582

2,604

640,',710

(203,732)

33,661

(237,393)

(237,393)

gnized gains and

Period fronn
January 2013 to
31st March 2014

,8

2,023,076

1,819,705

203,371

19,323

650,100

(466,052)

22,812.

(488,864)

(488,864)



AVT TEA SERVICES LIMITES
BALANCN SHE$T
31$r'&fiARCH 2015

Noie 31M*rcb ?015

FIXEB ASSETS
Tangible Assets

CURR&N'TASSE?'$
Stack

Inveshrgllt
Debtors

Cash at Bank

CREDITORS: .Arncunt falling due within oue year

HST CUR$.ENT LIABI-LTTISS

TOTAT, A$SETS LBSS CURKENI' LIATILITiSS

CAPITAL A}{I}RASSRVES

Calied up equity share capitai

Frofit & Loss Account

glsFtcrTl/sll ARE II0LBEn, s F{rNI}S

533J5r
50I

1,406,{}36

21?,#51

1,932f,4&

?0145165.1

Ir!
TI

$w424)

618,54CI

(806,685)

{188,145}

for small coinpanies

er Entitie.s {ef, Fective

?May 2015 ard are

llkese finailcial statements have been prepared in accordance gdth the saecial
Part l5 of the Companies.Act 2006 and with &e Finaucial Reporting $tanderd fo:r

2008).

These Snancial statetnffits were apprcved by the directors and authorized fsr issure on
on their behalf try:

331

(54,1

Company Regisaation Number: S9176881



AVT TEA SERVICES LIMITED
NOTES TO THE FINANCIAL STATEN{ENTS

YEAR ENDED 31ST MARCH 2015

1. ACCOUNTING POLICIES

Basis of accounting
The financial statements have been prepared under the historical cosl
the Financial Reporting Standard for Smaller Entities (effective ,April ll00g)

Consohidation
The company is exempt from the requirement to produce consolidated
oompany is a wholly owned subsidiary of AVT Natural products Linrited
the consolidated accounts ofthe parent company.

Going Concern
The financial statements have been prepared on the going concern bar:;is,

will continue in operational existence for the foreseeable future. AV'.f N
shareholder, has undertaken to provide financial support forthe foreserlable

TurnrDver

Turnover is stated net of VAT and trade discounts. Tumover from the sale
goods a.re physically delivered to the customer. Turnover from the supply
of services provided under contracts to the extent that there is a right t,l
value of the consideration due. Where a contract has only been partiall'y

Where payments are received in advance of services provided, the:

Income and included as part of Creditors due within one year,

Fixed Assets

A11 fi:red assets are initialiy recorded at cost.

Depreciation
Deprerciation is calculated so as to write off the cost of an asset, less iits es

useful economic life of that asset as follows:

turnover represents the value of services provided to date based on a ion ofthe total value.

and in accordanbe with

Products .Limited, tfre sole

goods is recognize,d w the

services represents 'value

at theideration and is

leted at the tralance date

unts arc recorded a.s red

imated residu;;rl vah.re,

Leasehold improvements

Fixtules & Fittings
Offico liquipment

- 33% straight line
- 20%o sftaightline
- 33% straight line

)unts on the bar;is lfrat the

its accounts are included ins acaounts are incllded in

assumes lhat the c<impany



AVT TEA SERVICES LIMITED

NOTES TO THE FINANCIAL STATEMENTS

YEAR ENDED 31ST MARCH 2015

Accounting Policies (continued...)

Stocks

Stocks are valued at lower the cost and net realizable valueo after making
slow moving items.

Goods in transit to the company are not recognized in stock unless t
company. Contracted liabilities associated with the purchase of goc,ds

creditors where it is deemed that the title has passed to the companv.

Operating lease agreements

transit are re,oognized in trade

Rentals applicable to operating leases where substantially all of the br:nefi and risks of ownershi remaln
with the lessor are charged against profit on a straight line basis over the iod ofthe lease.

Pension Costs

The company operates a defined contribution pension scheme for the rlm

more, or a right to pay less or to receive more tax, with the following

Defered tax assets are recognized only to the extent that the directol.s

not that there will be suitable taxable profits from which the futul.e

differences can be deducted.

Defered tax is measured on an undiscounted basis at the tax rates that are

in which timing differences reverse, based on tax rates and larvs

balanci: sheet date.

. The assets for the

that it is more

of the uLnderl,y

or substantially

to apply in the periods

at the

to pay

at the

y than

timing



AVT TEA SERVICES LIMITED
NOTES TO THE FINANCIAL STATT}MEI{TS

YEAR ENDED 31ST MARCH 2015
Accounting Policies (continued...)

Foreign Currencies

Assets and liabilities in foreign currencies are translated into sterling at tne
balance sheet date, Transactions in foreign currencies are translated i:nto
ruling at the date of transaction. Exchange differences are taken inlo
nrofit.

Financial Instruments

Finanoial liabilities and equity instruments are classified accordirrg to
arrangements entered into. An equity instrument is any contract that evi
assets ofthe entity after deducting all ofits financial liabilities.

Where the contractual obligations of financial instruments (includingl
similar debt instrument, those financial instruments are classified as firr,anci
are presented as such in the balance sheet, Financa costs and gains or
are included in the profit and loss account. Finance costs are calculated so

return on the outstandins liabilitv,

Where the contractual terms of share capital do not have any terms
liability then this is classed as an equity instrument, Dividends
instrurnents are debited directly to equity,

2. TURI.IOVER

Overseas turnover amounted to 64.59%o (2014- 66.61%) of the total

3. OPETTATING LOSS

Operating Loss is stated after charging/(crediting):

Director's Remuneration

Staff Pension Contributions

Depreciation of owned fixed assets

Auditor's fees

Net Loss on foreign currency translation

the

r:reeti

irnd <

Year l4nderl
31st M.ar,ch 2r015

le?{

tI,l3
)1

46,

of excha.rrge rulin at the
ing at the rate of' nge

in arriving the ng

substance

a residual in the

capital) arer equi toa
litiesliabilities. Financial li

relating to fin,ancial li ilities
to produce a constant of

the definition of a al
ibutions rerlatinE to uity

for the period,

lPeriod
Lst Jfanuarv 13 to

31st March l4

208,071

28,463

4,700

4,000

8,010



AVT TEA SERVICES LIMITEI)

NOTES TO THE F'INANCIAL STATI]ME

YEAR ENDED 31ST MARCH 2015

TAXATION ON ORDINARY ACTIVITIES

X'actors affecting current tax charge

The tax assessed on the loss on ordinary activities for the year is lowerr

tax applicable to smaller companies in the UK of 20o/o.

Year ended

March 12015

Loss on ordinary activities before taxation

Tax on Loss on ordinary activities at standard rate

Expenses not deductible for tax purposes

Capital allowances for the year in excess of depreciation

Adjustment in respect of previous years

Unrelieved tax losses

Charge for the year

tr'actors affecting future tax charge

At 3l't March 2015 the company had tax losses of approximately f800,

against future profits.

the standard rate of

+

D

Jrnn 2013

Irt

31.t

March 20

2s)

704

503

t0)

,228

to carry fcrrward offset



COST

Atl April2}l4

Additions

At 31 March 2015

DEPRECIATION

At I April2014
Charge for the
period

At 31 March 2015

NET BOOK VALUE

At 31 March 2015

At 3l March 2014

6. INVTISTMENT

lnvestment in Subsidiary

AVT TEA SERVICES LIMITED

NOTES TO THE FINANCIAL STATEMENTS

YEAR ENDED 31ST MARCH 2015

5. TANGIBLE FIXED ASSETS

Leasehold
Improvements

f,

Fixtures ,4'nd
Fittings

*

Office
Equipment

+

3,308

1,416

91',3

699

1 802 .114'l

3l March 2015

f

During the year the company set up a subsidiary in the United States of l\meri,ca.
of the share capital and is stated at cost. The subsidiary has remained dormant.

investment

5 A1)

931

2,34.0

2,057

3132

4,39'7

Total

s

13,643

. 931

__Jt6Jt:

5,262

_ 4,133 _

g

__5,179.=

9,391:=

2014



AVT TEA SERVICES LIMITED
NOTES TO THE F'INANCIAL STATEMENTS

YEAR ENDED 31ST MARCH 2015

7. DEBTORS

Trade Debtors

VAT Recoverable

Loans & Advances

Other Debtors

The debtors above include the following amounts falling due after more than

Other Debtors

8. CREDITORS : Amounts falling due within a year

Bank Loans

Trade Creditors

Loan to the company

Other Taxation and social security

Other Creditors

/10r4

0f"s75

+,650

31 March

f.

3

31 March 201ii

s

1,136,61(15

? ?15

236,0{lg

30'0zE

I

31 March 2015

f,

31 March 2015

f,

743,106

1,1 19,509

236,0ti8

25,4til

22,4tn

2,681

957



of crerdit from the Bank of Baroda in India for US$ 1,000,000 and a corpfrate guarantee, by A Natural
Prodr.rcts Limited for US$ 1,000,000.

9. COMMITMENTS UNDER OPERATING LEASES
At 31't March 2015 the company had aggregate annual comrnitmc:nts
leaseri as set out below.

AVT TEA SERVICES LIMITED

NOTES TO THE FINANCIAL STATEMENTS

YEAR ENDED 31ST MARCH 2015

The company has a loan facility with HSBC Bank for US$ 2,000,000 whibh is secured crn a s

non-canr,rellable

3L Mar,r:h
.(!

was AVT Natural
Exchange and thp

lelter

arch2014

f,

onal

Operafing Lease which expire:

Within 10 years

10. RELATED PARTY TRANSACTIONS

AVT Natural Products Limited
The company's immediate and ultimate parent
Limiled, a company incorporated in India and
Stock Exchange of India,

s00

throughout the cunent
listed on the Bombay

During the period the company entered into the following transactions w AVT Natural JJroducts imited.

As at the year end the company had the following outstanding brrl with AVT Natural ucts
Limited and included in the following account codes was: Trade Debr;ols 72,683 (2014 f223,3t2 Trade
Creditors f 1,118,509 (2014 f,53,995); Accrued lncome NIL. (20i4 t 14 ),

Sales of f, 702,891 (2014 f.895,052); Other Income f,31,432 (2014 N:tL),
1,038,839); Recharged costs of € 59,644 (2014 t,75,083).

The company is under the ultimate control of Mr. Ajit Thomar; by
number of companies that, taken together, exercise control over AVT

Serica Tea Limited

of f,3,511,912 1A t

of his controlling
Products Lirnited.

The company is related to Serica Tea Limited through its director Mr, Darlington, Durirrg t year
the company entered into the following transactions with serica rtea l,imi : Sales f, 5,304 (201 4 r),
Purchases f 3,630 (2014 NIL), Recharge of expenses f, 5,677 (2014 - hlIL) receivecl f

As at the year end the company had the following outstanding balances witfr Serica Tea Limited
included in the following account codes was Other Debtors f 3,8150 and Loans received t 236"01tg,



11.

AVT TEA SERVICES LIMITED

NOTES TO THE F'INANCIAL STATEMENTS

YEAR ENDED 31ST MARCH 2015

SHARE CAPITAL
Allotted, called up and fully paid:

618,540 Ordinary shares (2014- 523,540) of
f I each

31st March 2t015

No 1g

618.540 618.5

During the year, the company issued shares:

09 May 2014;30,000 ordinary shares of f, I each for f, 30,000 consi

26 November 2014; 65,000 ordinary shares of f I each for f 65,000

12. PROF'IT AND LOSS ACCOUNT

Year Ended 3lst
March 2015

Profit & Loss Account

Balance Brought Forward

Profit/(Loss) for the year

Balance Carried Forward

f,

(569,292)

/??7 ?ct?\

_____G9s4r_

Period from
lst January 20113

to
3lst March 2014

f,

(80,428)

(4!q,!q0_

(569,292)

T6


