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Sir/Madam,

Sub : Regulation 30 &33 of the SEBI ( Listins Obligations and Disclosure I Regulations,
2015 - Unaudited Results for the second quarter and half vear ended 30.09.2019

We write to inform that the board in its meeting approved the following :-

a) Unaudited financial results (both standalone and Consolidated) of the Company for the
second quarter and Half Year ended 30th September 2019. The copy of the said result
is attached herewith.

b) The Company would be making further investments in Tiptur Plant to enhance its range
of products.

c) Pursuant to Regulation 78 of the SEBI
2019, dated 17.09.2019, amended the
Trading'and the same would be uploaded

Further, we also enclose herewith the Limited Review report issued by M/s PKF Sridhar &
Santhanam LLP, Chartered Accountants, Statutory Auditors of the Company for the ab.ove
results.

l

The meeting of the Board of Directors concluded at 12:30 P.M.

This may please be taken on record.

Thanking you,

Encl : as above

(Prohibition of Insider Trading), Regulations
Qode of Conduct for Prohibition of Insider

in the website of the Company.

The Listing Manager
BSE Limited,
Phiroze Jeejeebhoy Towers,
25th Floor, Dalal Street,
Mumbai - 400 001.

The National Stock Exchange of India Ltd.,
"Exchange Plaza"
Bandra Kurla Complex,
Bandra East.
Mumbai - 400 051

Sfock Code - AVTNPL

Yours faithfully,
For AVT Natural Products

Regd. Office : # 60, Rukmoni Lokshmipothy Soloi, Egmore, Chennqi - 600 008, Indiq. T.F : 9l -44-28584147,
E: ovtnpl@ovtnoturol.com, Website: www.ovtnoturol.com, CIN : Ll5l42TN1986PLC0]2780
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AVT Natural Products Limited
Registered Otfice: 60, Rukmani Lakshmipathy Salai, Egmore, Chennai - 600 008

Tele.fax: Gg'l) 44 28584147, E-mail: avtnpl@avtnatural.com, Website: www.avtnatural.com

CIN: L15142TN1986PLCO1 2780

STANDALoNE UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR TO DATE ENDED 3oth SEPTEMBER 2019
(Rs. in Lakhs

Sl.No. Particu lars Quarter Ended Half Year Ended Year Ended

30.09.2019 30.06.2019 30.09.20 1 8 30.09.2019 30.09.2018 31.03.2019

(Unaudited) (Audited)

1

2

3

4

5

o

ll

I

7

I

ncome:

a) Revenue from Operations

b) Other Income

Total Income (a + b)

Expenses:

a) Cosl of materials consumed

b) Purchase of Stock in Trade

c) Changes in inventories of finished goods,work-in-progress and stock-in-trade

d) Excise duty on sale of goods

e) Employee benefits expense

0 Finance Cost

g) Depreciation and amortisation expense

h) Other Expenditure

Total Expenses (sum of a to h)

Profit before exceptional items and tax (1-2)

Exceptional items

Profit before tax (3+4)

Tax Expenses

(1 ) Current tax

- In respect of current year

- In respect of prioryear

(2) Deferred tax

Net Profit after tax for the period (5-6)

Other Comprehensive Income (Net of taxes)

i) ltems that witl not be reclassified to Statemenl of Profit & Loss
I

I Remeasurement ofthe net defined benefit plans
I

I Income tax relating to items that will not be reclassified to profit or loss
I

I ii) ltems that will be reclassified to Statement of Profit & Loss

I Exetrange differences on translating the financial stalement of foreign
I anararianc

I Deferred gains / (losses) on cash flow hedges
I

I Income tax relating to items that will be reclassified to profit or loss

I

lOther Comprehensive Income (Net of taxes)

Comprehensive lncome for the pariod (7+8)

equity share capital (Face Value of Re. 1/- each)

Equity

1 0,693.1 4

131.72

6,991.68

123.80 g',t.49

17,684.82

255.52

14,81 1.83

JJZ.UZ

33,039.9

387.52

10,824.86 7,115.48 7,667.00 't7,940.34 15,163.85 33,427.06

4,919.04

219.44

1,195.14

102.84

330.00

2,728.93

3,774.58

(664.37)

1,O17.77

150.67

330.00

1,963.89

4,O54.52

(948.00)

900.52

66.84

180.00

2.870.31

8,693.62

(444.93)

2,212.91

253.51

660.00

4,692.82

6,623.'10

768.80

1,727.74

129.42

343.50

4,413.64

18,153.13

(3,11 1.90,

4,268.09

419.90

1,083.90

9.606.89

9,495.39 6,572.55 7,124.19 1 6,067.93 't4,006.20 30,420.01

1,329.48

't,329.48

439.75

31.40

858.33

(132.54

46.00

(86.54

542.93

542.93

173.27

(146.00)

515.66

17.42

(s.00

12.42

542.81

542.81

76.00

60.00

406.81

(331.s5'

116.00

(21s.35

1,872.41

1,872.41

613.02

(1 14.60)

1,373.99

(115.12)

41.00

(74.12)

1,157.65

1 ,157.65

393.00

(64.00)

828.65

(691.56

242.O0

(449.56

3,007.05

3,007.05

825.87

(100.00)

170.87

2,110.31

(8e.28,

31.20

47.64

(16.65

(27.O9

771.79 528.08 191.46 1,299.87 379.09 2,083.22

1,522.84

0.56

u.30

1.522.84

0.34

0.34

1,522.84

o.27

0.27

0.90

0.90

1.522.84

0.55

u.33

1,522.E4 1,522.84

24.634.59

t?a

1.39

g
,./'
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AVT NATURAL PRODUCTS LIMITED

CIN: L15142TN1986P1C012780

Standalone Balance sheet as at 30th September 2019

STATEMENT OF ASSETS AND LIABILITIES

(Rs. in Lakhs

Particulars

As at
30.09'2019

As at
3:tff.2019

(Unaudited) (Audited)

\SSETS
Non Current Assets

(a) Property, plant and equipment

(b) Right-of-use assets

(c) Capital Work in Progress

(d) Financial Assets

(i) Investments

(ii) Other financial assets

(e) Deferred Tax Assets (net)

(f) Other Non Current Assets

Total Non Current Assets

Current Assets
(a) lnventories

(b) Financial Assets

(i) Investments

(ii) Trade Receivables

(iii) Cash and cash equivalents

(iv) Bank balances other than cash and cash equivalents

(v) Loans

(vi) Other financial assets

(c) Other current assets

Total current assets

8,835.75

348.1 6

162.71

976.46

251.78

449.02

9,823.43

949.25

251.64

454.17

{ 1,023.88 11,478.49

15,010.00

730.85

7,716.35

1,103.16

190.57

47.03

48.73

3,539.14

13,793.96

701.90

7 ,199.71

663.23

204.11

11.75

186.36

J,JZU.O /

28,385.83 26,081.69

Total Assets 39.409.71 37.560.18

:QUITY AND LIABILITIES

Equity
(a) Equity Share Capital

(b) Other Equity

Iotal Equity

Non Current Liabilities
(a) Financial liabilities

(i) Borrowings

(ii) Lease Liabilities

(b) Provision

(c) Defened Tax liabilities (net)

(d) Liabilties for current tax (net)

Total Non Current liabilities

Current Liabilities
(a) Financial liabilities

(i) Borrowings

(ii) Trade Payables
(A) total outstanding dues of micro enterprises and small enterprises

(B) total outstanding dues of creditors other than micro enterprises and small enterprises

(iii) Lease liabilities

(iv) Other financial liabilities

(b) Other Current Liabilities

(c) Provisions

(d) Liabilties for current tax (net)

Total current Liabilities
Total Liabilities

1,522.84

25.567.29

1,522.84

24,634.59

27,090.13 26,157.43

1,350.00

388.47

351.70

549.98

167.72

1 Aql 14

e:r.os
705.58

167.72

2,807.87 2,796.14

4,997.96

130.88

3,094.52

18.33

439.66

97.89

495.17

237.30

4,566.77

36.44

2,788.13

oY/./o
134.95

382.56

9,511.71 8,606.61

12,319.58 11,402.75

Total Equity and Liabilities 39,409.71 37,560.18

J
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AVT NATURAL PRODUGTS LIMITED

CIN: Ll 5142TNl 986PLCo1 2780

Standalone Statement of Cash flows for the half year ended 30th September 201 9

(Rs. in Lakhs'

Particulars

Half Year Ended
30th Seplembei 2019

YeaaEndecl
31st March 2019

fl ln^r r.liia.ll {Audttedl

\. Cash flow from operating activities
Proflt before tax
Adiustments for:

Depreciation and amortisation expenses
(Profit) / Loss on sale of assets
Fair value gains recognised on investments
Dividend Income
Profit on sale on Investments
Interest Income
Finance costs
Unrealised foreign exchange differences

Operating profit before working capital changes

Adjustments for working capital changes:
(lncrease) / Decrease in inventories
(lncrease) / Decrease in loans
(lncrease) / Decrease in other current assets
(lncrease) / Decrease in other current financial assets
(lncrease) / Decrease in other non-current assets
(lncrease) / Decrease in other non-current flnancial assets
(lncrease) / Decrease in trade receivables
Increase / (Decrease) in other financial liabilities
Increase / (Decrease) in other liabilities
Increase / (Decrease) in trade payables

Increase / (Decrease) in provisions

Net income tax paid

Net cash (used) / generated in operating activities (A)

B. Cash flow from investing activities
Payments for purchase of property, plant & equipment

Purchase of investments in subsidiary company
Interest received during the year
Proceeds from sale of investment in Mutual Funds (Net)

Dividend received during the year

Proceeds from bank balances not considered as cash and cash equivalents:

Net cash generated / (used in) from investing activities (B)

C. Cash flow from Financing activities
Proceeds from term loan from banks
Payment of lease liabilities
Proceeds from workino Capital Facilities (net)

lnterest Paid

I Dividend Paid including Dividend Distribution Tax

lNet cash qenerated / (used in) from financing activities (C)
t-
I

lNet increase / (decrease) in cash and cash equivalents (A+B+C)

lCash ano cash equivalents at the beqinning of the period / vear
lcash and cash at the end of the period / year

1,872.41

660.00

(28.95)

1+.t01
253.51

78 98

3,007.05

1,083.90

(47.05)
(33.37)

(3.80)
(12.48)

419.90
q3 85

2.831.25 4.508.00

(1 ,216.04)
(35.28)

(218.47)
137.63

5.15
(0.14)

(442.01)
(342.60)

(37.06)
397.22
132.62

(4,846.72)
(3.s0)

(1,043.90)
(47.37)

1,503.89
(52.43)

(905.02)
17.39

.(1 33.99)
(957.04)

86 93

1,212.27 1,873.76

(375.72\ (8s4.42

836.55 (2,728.18

(1 83.1 9)

(27.21)
4.-70

13 54

(2,038,72',,

(7.62.,

9.66
2,358.64

JJ,J/
931

(192.16) 364.64

(29.62,
431.19

(238.86'
(367 17

1,500.00

2.229.61
(419.901
(744 A5'

(204.46 2.575.36

439.93
683 ri

211.82
451 41

1.103.1 6 bbJ.zJ

Notes:

These financial results have been prepared in accordance with Indian Accounting Standards (lnd- AS) as prescribed under section 133 of Companies Act

2013 read with Rule 3 of the Companies (lndian Accounting Standards) Rules 2015 and relevant amendment thereafter.

The above financial results of the Company for the quarter and year to date ended September 30, 2019 have been reviewed by the Audit Committee and

thereafter approved by the Board of Directors at their meeting held on November 8, 2019.

Effective April 1 , 201 9, the Company has adopted Ind AS 1 16 "Leases" using modifled retrospective method. The application of Ind AS '1 16 did not have

any significant impact on the financial results of the Company. In respect of teases that were classitled as finance leases, applying Ind AS '17, an amount

of Rs. 382.83 Lakhs has been reclassified from Property, Plant and Equipment to Right of use assets. An amount of Rs. 30.62 Lakhs has been

reclassified from other financial liability - current to lease liability - current and an amount of Rs. 391 .1 5 Lakhs has been reclassified from other financial

liability - non current to lease liability - non current.

The Company operates in solvent extracted products which is the primary reportable segment.Therefore, Segment reporting is not applicable.

In view of the seasonaility of sector, the financial results for the quarter / half year are not indicative of full yeafs expected performance.

The Taxation Laws (Amendment) Ordinance, 2019 was promulgated on September 20,2019. The ordinance amends the Income Tax Act, 1961 and the

Finance (No. 2) Act, 2019 by inserting section 115BAA which provides domestic companies with a non-reversible option to opt for lower tax rates,

provided they do not claim certain deductions. The company is currently in the process of evaluating the option.

The sharehotders had approved a final dividend of Re.0.20 (20%) pet equity share of face value of Rs.1 each for the year ended March 31 , 201 9 at the

Annual General Meeting held on August 9, 2019 and the company has paid this final dividend during the current quarter.

4



pursuant to the amended requriements of regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, applicable from

the current financial year, the Company has prepared and presented cash flow statement for half year ended 30th September 2019. The Company has

presented cash flow statements for the year ended 31st March 2019 as comparative figures.

Other lncome (St.No. 1(b)) and Other Expenditure (St.No.2(g)) includes Net foreign exchange Gain / (Loss) respectively for the period as detailed below:

1O Otherincome(St.No. 1(b)),Costofmaterialsconsumed(Sl.No.2(a))andOtherexpenditure(Sl.N.2(g))alsoincludetheeffectof:

1 1 Figures for the previous periods have been regrouped / reclassified to conform to the classification of the current period

Place : Chennai

Date : 08.11.2019

2

Quarter Ended Half Year Ended Year Ended

Particulars
30.09.2019 I 30.06.2019 | 30.09.2018 30.09.2019 30.09.2018 31.03.2019

(Unaudited) (Audited)

Net exchanoe oain /(loss) 88 3l I 91.75 | (126.431 | 'luu.uo I ee.6// (92.91)

Quarter Ended Half Year Ended Year Ended

Particulars 30.09.2019 30.06.2019 30.09.2018 30.09.2019 30.09.2018 31.03.2019

(Unaudited) (Audited)

Provision no lonoer reouired 146 95 146.95 317.16

lnsurance claim received 43 27 43.27 71 76
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AVT tranrC Pnxl,Els l-I&d
C||: LtSlaiITil'lSPlOOl27lo

COSISOUDATED UT{AUIXTED FTNAITCUIL RESULTS FOR THE QUARTER EXDED AIID HALF YEAR EI{DED 3OESEPTEI'BER 2019
aRs in trkhg

St-I{o- P.rlicdaF Aarbr Edlcd HdfY YsEnled
3a€2019 3AS5!t9 30_tt920ta 3r.lt9.an19 30,6.2018 3t33-2019

(LkE{ftd} {Ardabd}

1

12

't3

11

7

a

10

more:
a) Rsrcfrtrn Operatim

blOd€rkw€
Total tncome (a + bl

lpqr*:
a) kotmgids omined
b) Ptrcha* of Stock in T€de

c) Changes in iruentories of finistFd goods,s6{k*}prcg|6 ard stoddn-t's

d) Exde dny s sfe cf goods

e) Etr{rq/ee berHts erpsFe

0 Fimne Cost

g) Deprsialion ard amqtielim e&ffie
h)Ofs Experdhre

Tdl Erpe|ts* (sm datoft,
?rofit b€fm excepaimal ilms and hx {t-2)

ErepdsEllffi
PFfir bcfoG tax (3!f)

fax ExpqF6
'1) Cmnt tax

- h r€€p€ct of orHrt ys
- hrespedofprixyear

:2) Defered tax

[et Mt afterbx turtE pedod t5-6)

Sh.re of pJffi tom Ascirt6 t Joint Venhre
ilct Pmft anertars J|qr m{*rcnrq LGreS a.d slre of Ptd d
rsiats / ioint Yenture {7!8)

Stfs ComprelEnsive lmre (Net of taxs)

i) Bref€tsit rFibereddffiedto Statsstd ffi& tG
Rmffied of t€ ret defined berEft daE
lffie tiax relatirp to items tnat will mt be cdffiified ta prdt or loss

tr) brre t|d wll be r€dasgH to StatsHd of Proftl s Lts
Exc'la€e trere m traFlatiE ltp frftial s@ts[ cf fo.eiF
operatic
Deferred giains / (loss) on €sh fltr h€dges

ktm tax relating to irems ttEt win be reda$ifEd io foit q loss

Cts CsrE|etsxt€ kore 0,let d taxes)

fohl Comfehmsiw lncome tortfie petiod fg+l0)

Paid{,qp equity stEre €pital {Face Vale of Re. 1 l- €cfi)
OtHEqity
EarErfgs ps slre {FG YalG of RatF ecfi} (nd aru*€d ftr
qrRrteF)

- Basic EPS

- DlLftd EPS

10,786.65

12466

7,{,t6-51

123.{X

7,5$-92

9t.{F
18,233_'r6

2^1 67

'l5,2la.u

352S
33,915.36

,109.78

10315.31 7,569.52 7,681.98 t8"/|a4_8:t t5-631-52 31-?25-11

,U7-14
n4.6
t88.481

1271.4

119.14

330.71

zwzs6

3,6it6.rlit

fr3-70
(475.56

't.104.9S

't86.31

3GO_46

zv?6._62

4A5,.-52

44.33

(1,21O.30

s_75
'r49.34

180.29

2,886.58

4,6$.62

407.74
(564.04'

?,379.24

66't.17

Affi*

6,623_10

500.56
321.06

1,921.91

224.8

344.@

4.445_76

18,153.13

471.11

{3,245.671

4,643.69

508_98

1,085.32

9.72.95

9,649-a7 7-OiELSB 7-i0352 t6-7,t2.8:t 14-383.5? 31.31F.51

1,25.44

1,%.11

/fi!g-75

31.in

7g429

7U-E

(41.€
(13254

46,00

I1nfr

546.56

5tS.56

17327

(146_0O'

519.23

519:9

529
17.42

{5-m'

17.71

578.46

5t8..S

76,fr)

60.00

4Z#

&2.&

2.&
(331.35'

116,m

{?193Fi

't,772.OO

1,772.6

613.{y2

(114.601

1273.$

1,273..54

136_21"

(115.121

41_m

{t tn ?6'

1247.95

1.247.#

3SS_@

(64.m)

918.95

918.95

4,00

(691.s61

24LN
{ar-q 56t

2,985.63

2,S85_63

9.38
{1d}.oo

170.47

2,08434

2,081t38

(e.28

31.20

rt.1 5

47.64

(16.65

177

6:26.2r 53tOO zxt.71 1.163.22 473.39 2,061.41

1,5n.A4

0.50

o,50

1,52.44

O.3,1

4.4

1,522_44

o.n
o8

1,522.44

o.a4

o.aA

1,52..U

Ud

1,522.44

23,49.05

1.37

1.37

4
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AVT NATIRAL PROOT'CT:i UtrTED
CIX : LtSl/EITr1$6PLC1tl27flt

CONSOUDATED UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED 30fr SEPTEMBER, 2019

iTATEIEIIT OF ASSETS AilD LIABLInSS
{Rs. in f-akhs

P.rlbks 30.0s:ar9 3t.o3.ant9

{tlmqlibd &Aurfihdl
ASSEIS
ilon Curr€fltA$ets
(a) Property, Plan{ and Equipmefll
(b) Rightd-useassets
(c) Capftal Wo* in Progress

id) Financid Assds
(i) Investmerds

(ii) Other fi nancial assets
(e) Other l.lon Cunent Assets

Total ilon current Assens

Currefit Ass€ts
(a) Inventories

{b) Fina|cid Ass€*s

O Investrnents
(ii) Trade ReceivaHes
(iii) Cash and mh equivdents

{iv} Bank bda|ces ofrlert}an cdr and cdr eqtrrid€'fs
(v) L€irs
(vi) Clther financial assets

{c) Other qinent assets

Td currentGs€ls

8,838.98

348_16

1e271

1.00

251.74

461.05

9,826.83

1.00

251.U
45/..17

10,0i63-68 10533.6/t

15,643.99

730.85
7,699.83

1,506.49

1g)-,f
21A"71

49.99

3.593.46

14,377.'12

701-90

8,178.65

970.80
N.11

11.75

222.sfi
3.677.57

zg.6zs.gs a#8

Total Ass€{s 39,589.63 38,8?8.50

EQUITYAIiID UABUNES
Equity
(a) Equity Shane Capital

(b) Other Equity
fo{al Eqrrity

tlon Cune# Liabilfies
{a} Financial liabilities

(i) Bonor/irEs

{ii} Le6e Uaiilites
(b) Prwision
(c) Defened Tax liab*liti€s (net)

(d) Uatilties for cunerd tax (net)

total l{on Current liatrilities
Gurrent Ualflities
(a) Financial liabilities

(i) Bono{rings

{ii)Tra.de Pay$les' 
{A} totd dds{4rding d€s of r$c'o erierprises ard st}dl edetp.ises

{B) tdd odstanding dues d oeditors cdher than micro erterprises and smdl enierprises
(iii) Le6e liabilities

fru) orrer fi rstcid fiat alilies

(b) GrerctfrentUdil*:s
(c) Provisions
(d) Liabilties for cunent tax (net)

fohl Cun€fi Li.tftKies
r&l Lbbilillee

1,52,U
24.435.06

1,52..U
23 639 n5

25857J0 25,161,8

1,350.(X,

388-47

351.70
549.98

167.72

1,591.15

33't-69
/u5-s
172.19

2,ffi7.87 2,800.61

6,131.07

13t),88

3,373,56
ae a?

/+39-€6

, 97.89
495.17

n7.30

6,219.48

36.4rt

3,430.92

711.65

134.95

382.56

10,923J6 lo,916JXr

13;t31.73 r3.716.51

ToH Eouitv and Liabilities 39.689163 38.878.S!

-?-./
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AYI mlrere|&rJ|frrEu
CF{ : LtS!4ilTl*.|SGOl Zf El}

Consolidated S'aatement ofcash lfows fortie halflear ended 3ot September 2019

(Rs. in Lakhs'

Pdticuhrs
HafYearEtg YearEn led

30-092019 31.0:12019

{lhauIH} {adibd}
L Gadr nw from operating aclivtries

ffibefuretax
Aatjustmen6 for:

DeDrecialbn and amortislion e)o€fi ses
Fair yalue gains recognised or invesirldts
Dividend lncome
Proftm Sab sl lnvestnslts
Exchange dfieren€s on t€ilslating lhe thtrcid statetrHt d forcign op€&rtiofts
lnte|est lncome
Finance costs
Unreat*d foreign exchange difrrffi

&e|ating p.o&Hore srktulg cagCtl charges

Adjusinents for rcrking capital chang€s:
(lncreas) / Decreas€ h invenlotbs
flnc|ease) / Decrease 'n baE
(l(mas€), Decrefte in oaler strilt ass
{lncreas€) , Decreffi in sther crnr€nt fuancbl ass€{s
(lnc[ee) / Decrease in olher nmtrsl ffits
{lrcreasi / DecHse in olher non-crrrst fuar|cbl ffis€{s
{lrcreas} / Desease in de re€ivabbs
lncreasel (Decrsrse) in o&Frfrrffid laHies
lKw/ (Dec[e*e) in otrlerEabdlbs
Increase ,/ (Decreas) in lrade payables
Increase / (Dffrea*) in provisbns

Net incofite ta pail (net)

$et casb {used} J generated in operating activities (A}

3. Gash fiq.rfrom inGt*|g aclhritiE
Payrnats for grct|ase of prcperty, ptmt&esixneflt
Interest received during tie year
Prffids frorn sab of investment in Mutual Fun{ts {N€{)
Dividend ffiiYed during lhe yea
PrBceedsfrm bdd( b*nG rldsnsiteGd c€stt ard cdr e4livdenE

[€t cGh g€nerated, {esed in} tom in es*iru *{hrfi.!s {B}

3. Cash flow ftom Financing activiti6
Proe€dstomtefm ban tsn H$
Patrnentdbas fabutbs
Prcceedsfrun ffikiu Cafttd FacAbs {@
Interest Paid
Dividend Paid inctuding Dividend Distrbulirm Ta

{etc6h gc|EEHl(r6ed h}nutrfinilcifig arfirities fc]

let incGasc , ftlecre) in c6h ard cash equiFleilts {A+B+C}
lash trd 6h equivalents at the beqinning of the period I ys
1-.h -d ^.€b 

MrrUbhh .t *ha 66d d6- tE# t l6.t

1,772.W

661.17
(28,95

(ffi-24
14.7O

3O5./+5
7tm

2,985.63

1,085.32
(47.O5
(33_37

(3,80
4.15

(12-4a
so8.98

o? e,
2-717-71 4_54123

(1,266.87)
(199.O21

u.11
172_97

(6.881

(0.141

4{}3..t5
{206.491

(37.061

33.43
724 au

(4,98O.491

{3.5O1
(1,O7O.921

(86.791

1,503.89
(51.611

{1,S6.111
31,24

(176.e41
(1.14',

aA o,
7-457_83 t2-10/L

(38O"191 {85-f.9I

1 t77 RL t? q6? 05'

tl84.191
o:o

t?q

(2,O.tt.O4l

12.44
2,358.64

gt_37
qat

ttiq q6 47, 76

(29.62)
(88.rt't)

(2SO.80)

1,500.00

2,61222
(5O8.98'

rf 6 fiol t tGt *c

535.6S
a?n m

279.fl'
AAi 2n

1,506-/tg 970

Note6:
These financial results have been prepared in accofdance with lndian Ac@unting Standards (lnd- AS) as prescribed under section 133 of
Companies Act 2013 read with Rule 3 of the Companies (lndian Accounting Standards) Rules 2015 and relevant amendment ther.eafter.

The above consolidated fioancial results for the quarter and year to date ended September 30, 2019 have been .eviewed by the Audit Committee
and thereafterapproved by the Board of Directors at their meeting held on November 8,2019.

Effective April t, 2019, the Group has adopted lnd AS 116 "Leases" using modified retrospective method. The application of Ind AS 116 did not
have any significant impact on the financial resufb of the Group. ln respect of leases that were classified as finance leases, applying lnd AS 1 7, an
amount of Rs. 399.01 Lakhs has been reclassifpd ftom P.operty, Plant and Equipment to Right of use assets. An amount of Rs. 30.62 Lakhs has
been reclassified from other financial liability - cuFer* to lease liability - c$nent and an amourd of Rs. 391.15 Lakhs has been reclassified from
other financial liability - non cunent to lease liability - non current. l

The Group operaies in solvent extrac-ted products whbh b the prirnary reporlaHe segnEnt.Therdore, Segment reporting is not applicable.

ln view of the seasonaility of sector, the financial results for the quarter / half year are not indicative of full yeads expected performance.

The Taxation Laws (Amendment) Ordinance, 20'19 was promulgated on September 20, 2019. The ordinance amends the Income Tax Act, 1961
and the Finance (No. 2) Ac,t, 2019 by inserting section 115BAA which provides domeslic companbs with a non-reversible option to opt for lower
tax rates, provided they do not claim certain deductions. The company is cunenty in the process of evaluating the optbn.

7 During the cunent interim period, the funciional currency of AW Tea Services Limited, UK (subsidiary company) has been changed from Sterling
Pound to US Dollars. This change in func{ional c.urrency did not have any signifEant impact on the financial results of the Group and the same has
been adjusted prosp€ctively in accordance with Ind AS 21.

\1,/) l&/4J L/v -t':,rt
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8 The shareholders had approved a final dividend of Re.0.20 (20%) per equity share sf face value of Rs.1 each for the year ended March 31, 20't9

at the Annual General Meeting held on August 9, 2019 and the Group has paid this final dividend during the cunent quarter.

9 Pursuant to &e amended requriemefits of regulatbn 33 d SEBI (Listing Obligations and Disdosute Requirements) Regulations, 2015, applicable
from the cunent financial year, the Company has prepared and presenGd cash flor statement for hatf year ended 30th September 2019. The
Company has presented cash florrr statements for the year ended 31st March 2019 as comparative figures.

10 Other Income (Sl.No. 1(b)) and Other Expenditure (Sl.No.2{g)) includes Net foreign exchange Gain / (Loss) respectively for the period as detailed
below:

QuarbrErxled Ha|fYcarEnded Y€rEnded

Particulals 30.0920t9130.06.2019130.09.201E 30-09-2019 | 30.09.2018 31.03.20r9

(Umudited) {Audited)

Net exclprne oain /(loss) 58.1611O9./t1l(223.81) 167.51 I 39.91 (159.12)

11 Olierincome(Sl.No. 1(b)),Costofmaterialscoilsumed(Sl.No.2(a))andOtherelpenditure(Sl.N.2(g))alsoincludetheefiectot

Ch|a ter Ended Half Y€r Ended Ymr Ended

Paficulars 30_o9rot9 30.o5-at3 30,€-atE 3tt_@3t19 3tllxt2018 31.032019
(UEudit€d) {Audited)

)rovision no lonoer reouild 146.95 146.95 317_16

nglrane daim receivd 4]27 13.27 71.76

12 Fburs for the prevbus periods have been rcgrou@ / redassfied !o coobrm b lhe dassiMbn d the cunent pe{iod.

Place : Chennai
Date : 08.11.2019I
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PKF SRIDHAR & SANTHANATN l[P
Chartered Accountants

Independent Auditor's Review Report on review of lnterim standalone financial results

To the Board of Directors of AVT Natural Products Limited

We have reviewed the accompanying unaudited standalone financial results of AVT Natural Products
Limited (the "Company"), for the quarter and year to date ended 30 September 2019 ("the Statement"), being
submitted by the company pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations,2015, as amended ("Listing Obligations") which has been initialed by us for
identification.
Management's Responsibility

This Statement which is the responsibility of the Company's Management and approved by the Board of
Directors, has been prepared in accordance with the recognition and measurement principles laid down in the
Indian Accounting Standard 34 "lnterim Financial Reporting" ("lnd AS 34"), prescribed under section 133 of
the Companies Act,2013 read with relevant rules issued thereunder and other accounting principles
generally accepted in India.

Auditor's Responsibility

Our responsibility is to issue a report on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagement (SRE)
2410 'Review of lnterim Financial lnformation pefformed by the lndependent Auditor of the Entity', issued by
the Institute of Chartered Accountants of India. This standard requires that we plan and perform the review to
obtain moderate assurance as to whether the Statement is free of material misstatement. A review is limited
primarily to inquiries of Company personnel and analytical procedures applied to financial data and thus
provides less assurance than an audit. We have not performed an audit and accordingly, we do not express
an audit opinion.

Conclusion:

Based on our review conducted as stated above, nothing has come to our attention that causes us to believe
that the accompanying Statement prepared in accordance with the aforesaid Indian Accounting Standards
and other accounting principles generally accepted in India, has not disclosed the information required to be
disclosed in terms of Regulation 33 of the Listing Obligations, including the manner in which it is to be
disclosed, or that it contains any material misstatement.

For PKF Sridhar & Santhanam LLP
Chartered Accountants

1.

3.

5.

Firmls Registration No. 003990S/S200018
./-)

4*l o^-L-
T V Balasubramanian
Partner
Membership No. 02725'1

Place: Chennai
Date: 8'n November 2019 , ^
UDIN No 19 o>t w \ ftkt++T-v^b\ o1

Tel +91 44 281'l29E€, to 88 . Fax +91 44 28'112989 . Email sands@pkfindia.in rwww.pkfindia.in

PKF SRIDHAR & SANTHANAM LLP r KRD Gee Gee Cr],stal . No.91-92 7th Floor r Dr.Radhakishnan Salai. Mylaporeo Chennai o 600004

REGTSTRATTON NO. WlrH lCAl lS 0039905/5200018
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PKF SRIDHAR & SANTHANATYI lIP
Chartered Accountants

lndependent Auditor's Review Report on review of Interim consolidated financial results

To the Board of Directors of AVT Natural Products Limited

We have reviewed the accompanying unaudited Statement of Consolidated Financial Results ('the
Statement') of AVT Natural Products Limited ("the Holding Company") and its subsidiary companies (the
Holding Company and its subsidiary companies together referred to as "the group") for the quarter and year
to date ended 30 September 2019, being submitted by the Holding Company pursuant to Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations,2015, as amended (" Listlng
Regulations") which has been initialed by us for identification.

Management's Responsibility

This Statement which is the responsibility of the Holding Company's Management and approved by the Board
of Directors, has been prepared in accordance with the recognition and measurement principles laid down in
the lndian Accounting Standard 34 "lnterim Financial Reporting" ("lnd AS 34"), prescribed under section 133
of the Companies Act, 2013 read with relevant rules issued thereunder and other accountlng principles
generally accepted in India.

Auditor's Responsibility

Our responsibility is to issue a report on the Statement based on our revlew.

We conducted our review of the Statement in accordance with the Standard on Review Engagement (SRE)
2410'Review of lnterim Financial lnformation pefformed by the lndependent Auditor of the Entityl issued by
the Institute of Chartered Accountants of India. This standard requires that we plan and perform the review to
obtain moderate assurance as to whether the Statement is free of material misstatement. A review is limited
primarily to inquiries of Company personnel and analytical procedures applied to financial data and thus
provides less assurance than an audit. We have not performed an audit and accordingly, we do not express
an audit opinion.

Conclusion:

Based on our review conducted and procedures performed as stated in paragraph above and based on the
consideration of the review reports of other auditors referred to in paragraph 7 and 9 below, nothing has come
to our attention that causes us to believe that the accompanying Statement prepared in accordance with the
aforesaid Indian Accounting Standards and other accounting principles generally accepted in India, has not
disclosed the information required to be disclosed in terms of Regulation 33 of the Listing Obligations,
including the manner in which it is to be disclosed, or that it contains any material misstatement.

Other Matters
The Statement includes the results of the following subsidiary companies:

AVT Tea Services Limited, UK
AVT Tea Services North America LLC
AVT Natural S.A. DE C.V

,x,,,] "
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10.

We did not review the financial information of two subsidiary companies included in the Statement, whose
unaudited financial information reflect Group's share of total assets of Rs. 2,580.42 Lakhs as at 30
September 2019 and total revenues of Rs. 2,559.94lakhs and Rs.3,014.78 lakhs, total profit / (loss) after tax
of Rs. (61.19) lakhs and Rs. (57.55) lakhs and total comprehensive loss of Rs. (61.19) lakhs and Rs. (57.55)
lakhs for the quarter ended 30 September 2019 and for the period from 1 April 2019 to 30 September 2019,
respectively, and cash outflow (net) of Rs.95.76lakhsforthe period from 1 April2019 to 30 September2019,
as considered in the consolidated unaudited financial results. These interim unaudited financial information
have been reviewed by other auditors whose reports have been furnished to us by the Management and our
conclusion on the Statement, in so far as it relates to the amounts and disclosures included in respect of
these subsidiaries is based solely on the reports of the other auditors and the procedures performed by us as
stated in paragraph 4 above.

The consolidated unaudited financial results includes the interim financial information of one step down
subsidiary company which has not been reviewed by its auditor, whose interim financial information reflect
Group's share of total assets of Rs. Nll lakhs and Rs. Nil Lakhs as at 30 September 2019 and total revenue of
Rs. Nil lakhs and Rs. Nil lakhs, total net profiV(loss) after tax of Rs. Nil lakhs and Rs. Nil lakhs and total
comprehensive income / loss of Rs. Nil lakhs and Rs. Nil lakhs for the quarter ended 30 September 2019 and
for the period from 1 April 20'19 to 30 September 2019, respectively, and cash outflow (net) of Rs. Nilfor the
period from 1 April2019 to 30 September2019, as considered in the consolidated unaudited financialresults.
According to the information and explanations given to us by the Management, these interim financial
information / financial results are not material to the Group.

The subsidiary companies are located outside lndia whose financial statements and other financial
information have been prepared in accordance with accounting principles generally accepted in their
respective countries and two subsidiary companies are audited by other auditors under generally accepted
auditing standards applicable in their countries and one step down subsidiary company is unaudited. The
Holding Company's management has converted the financial statements and other financial information of
such subsidiary companies located outside India from accounting principles generally accepted in their
country to accounting principles generally accepted in India. We have reviewed these conversion adjustments
made by the Holding Company's management. Our conclusion in so far as it relates to the balances and
affairs of such subsidiary companies located outside India is based on the report of other auditors and the
conversion adjustments prepared by the management of the Holding Company and reviewed by us.

Figures for the quarter and half year ended September 30, 2018 were not subjected to limited review.

Our conclusion on the Statement is not modified in respect of the above matters.

For PKF Sridhar & Santhanam LLP
Chartered Accountants
Firm's Registration No. 003990S/S200018

j<\<( frJv-\,-
T V Balasubramanian
Partner
Membership No. 027251

Place: Chennai
Date: 8th November 2019
UDIN No 11o2.12,6i ft++* IL 2-+3
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