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AvT NATURAL
PRODUCTS LIMITED

AVTNPUSE/OO1I2O19.2O
The Listing Manager
BSE Limited,
Phiroze Jeejeebhoy Towers,
25th Floor. Dalal Street.
Mumbai - 400 001.

The National Stock Exchange of India Ltd.,
"Exchange Plaza"
Bandra Kurla Complex,
Bandra East,
Mumbai - 400 051

Dear Sir/Madam

Sub : Requlation 30 &33 of the SEBI ( Listinq Obliqations and Disclosure )
Requlations, 201 5 - Audited Results for the vear ended 31 .3.2019

We write to inform that the board in its meeting approved the following:
a. Audited financial results of the Company for the quarter and year ended 31st

March 2019.
b. Final Dividend of Re.0.20 per equity share (20%) with face value of Re.1! each

for the financial year 2018- 19.
c. 33d Annual General Meeting shall be held on Friday, the 9th August 2019.
d. Register of Members and the Share Transfer books of the Company will remain

closed from 3rd August 2019 to 9th August 2019 (both days inclusive) for the
purpose of dividend and 33rd Annual General Meeting.

. e. Commercial operation of the wholly owned subsidiary viz., AVT Natural S.A. DE
C.V. Mexico is olanned from June 2019.

f. The meeting of the Board of Directorsconcluded at 1.50 P.M.

Further, we enclose herewith the Audit Report issued by M/s PKF Sridhar & Santhanam
LLP, Chartered Accountants, Statutory Auditors of the Company for the above results.
This may please be taken on record.

Thanking you,
Yours faithfully,
For AVT Natural Products Ltd.,

z

Regd. Office : # 60, Rukmoni Lokshmipothy Soloi, Egmore, Chennoi - 600 008, Indio. T.F : 91-44-28584147 ,

E: ovtnpl@ovtnoiurol.com, Websile: www.ovlnoiurol.com, CIN : Ll5l42TN l986PLC012780
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The Company operates i.r solvent ext'acr€d producls *iridr is tE prin€rt reportabfa 9egmertThec{ore, Segrnent reportng is not axfir:abb.

Th€ abo\re audiH financi€l re$ltG .t t|e Co.np€ny for the y€€r €rded Mardr 31, Z)'19 tEve been reviered by rhe tudit CommitEe ard th€r€aner apFoved by
the Aoard of Dircc-tors at fieir m€€ting hdd oi May 28, 2019.

The company has p.Epar€d these Stardabne ard Consotdabd financjal rEsults in acco.dance witt the Comp€nbs (lndian Accounling Standards) Rules, 2015
(lnd AS) prescriH under S€dixr 13 d lhe Compani{:s Act 2013-

EftecliveAp 1, 2018, rhe Company has adod€d lr|d AS 115'Rw€nue iorn cont'acb wn*! s.lslor||€rs' using modified retr6p€clive t|effi. Thele rere no

adjustemmts r€quired to ttIe retained eamir€s of Stard"bbn€ ard ConsoMated Finan il Stalen€nts. The apdicalifi of lnd AS 115 did not have any
signficant impact on recognitions and measurement of re\renue in *E financial reelts of lhe ComFrry.

The figures for the last quarter a|e lhe balancing figulE€ bei€i the audibd ngur€s in respecl ct frd nnanc*i year upto March 31, 2019 / March 31, 2018 and
Ale unaudited pub&shed year-todab figures uplo Decernber 31, 2O1A / Decernber 31, m17 b€ing lhe date of the erd d the ihird qua.b. of the financial yeal
respecrivdy which *€re subj€d to fimited revie'^,.

Othe. Income (S.No. 1(b)) and Other Expenditure (S.No.2(h) indud€s Net foreign exdtange Gain / (Loss) respectiv€V for lhe period as d€tailed belo'r:

Sbad.loD frd. qd5.d.l(| sbrd.l4 fort E te..rdod cdE t<Lt d to. riE,"ar Efd.d

r|€t edlarEe gain {b$) 2017 -212.95 €2.9r1 g33ra (i59.12)

C.rE hdbritE Ei End.d

Provisih m trs r€aird 317-16 317,76

lnsurance c&im receri/€d n.19 71.76 71-76

7 @s iEe (s.l{o- 1{b)), CGI c{ rtaEilb dEtEd (SJb 2 (aD td qrsryare {sN 2 (s)} arso ildetE eccrot

9

'10

The Board of Dircclors in their meeling h€b on May 2a, 2(119 ecomm€nded a final dividerd d Rs.0-2() per sha.e ( 20%) witl face value of Rs.1/- each
amounting to Rs.304.57_Lakhs (exduding divirend bx). This is in a(Hitbn to interim dividend of Re, 0.20 per share ( 20%) witl face value cf Re.1/- each
declared for the y€r 201&19 by rhe Board alnqlding to Rs. 3X.57 Lakhs (eduding dividend tax). The aggregate of dividend for the year 201&19 induding
the final dividend amolnts to Rs. o.,rc per share (.|0%) ui$ face \due of Rs.1/- e€dr atiounting Rs. 6O9.1,t Lafhs (exdding divilend tax).

The statulory audilors hav€ is$red an unmodfied opinion on tie audited fimncid r€sulb of the C,ornpany lor fhe quarber and year ended March 31, 2019.

Commercial operalion cathe wtro{y ost€d suhGitbry viz, AVT Naturd SA DE.C.V exico is planied fio.n Jone 2019

Figures for the previous p€dods have be€n r€group€d / r€dassiEed to co(ifrorm to th€ ctassif.alton d the clnent pedod.11

Place: Chennai

o€b: 28'May 2019



PKF SRIDHAR & SANIHANAM lIP
Chartered Accountants

Independent Auditor's Report

1.

To the Board of Directors of AVT Natural products Limited

We have audited the accompanying Standalone Financial Results of AW Natural products Limited (the
"company"), tor the quarter and year ended 31 March 2019 ('the statemenf), being submitted by the
company pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as modified by Circular No. cIRyCFDiFAC/62I2016 dated 51h Juty 2016, which has been
initialed by us for identification.

Management's Responsibitity

This statement, which is the responsibility of the company's Management and approved by the Board of
Directors' has been compiled from the related standalone financial statements which has been prepared in
accordance with the Indian Accounting Standards, prescribed under section 133 of the Companies Act, 2013
read with relevant rules issued thereunder (lnd AS) and other accounting principles generally accepted in
lndia.

Auditor's Responsibility

Our responsibility is to express an opinion on the Statement based on our audit of such standalone financial
resutts.

We conducted our audit in accordance with the Standards on Auditing specified under Section 143(.10) of the
Act and other applicable authoritative pronouncements issued by the Institute of chartered Accountants of
India Those Standards and pronouncements require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether the Statement is free from material
mlsstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and the disclosures in
the Statement. The procedures selected depend on the auditors' judgment, including the assessment of the
risks . of material misstatement of the Statement, whether due to fraud or error. In making those risk
assessments, the auditor considers internal flnancial control relevant to the Company's preparation and fair
presentation of the Statement, in order to design audit procedures that are appropriate in the circumstances.
An audjt also includes evaluating the appropriateness of the accounting policies used and the
reasonableness of the accounting estimates made by the management, as well as evaluating the overall
presentation of the Statement.

We believe that the eudit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion on the Statement.

Opinion

4. In our opinion and to the best of our information and according to the explanations given to us, the Statement:

a) is presented in accordance with the requirements of Regulation 33 of the SEBI (Listing Obljgations and
Disclosure Requirements) Regulations, 2015, as modified by Circular No. clR/CFD/FAC/62I2016 dated
5'n July 2016, including the manner in which it is to be disclosed.

b) gives a true and fair view in conformity with the aforesaid Indian Accounting Standards and other
accounting principles generally accepted in India, of the net profit
other financial information of the company for the quarter and

2.

3.

Tel+914428112985to88.Fax+9144281'12989.Emailsands@pktindia.in.awpkfindiain

PKF SRIDHAR & SANTHANAM LLP . KRD Gee Gee Crystar . No.91'92 7lh Floo. . DrRadhaktshnan
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Other Matter

Attention is drawn to the fact that the figures for the quarter ended 31d March 2019 and the conesponding

quarter ended in the previous V""i "" 
,!port"O in these financial results are the balancing figures between

audited figures in respect of fu1 iruJ"t y""r ano the published year to date figures up to the end of the third

ouarter of the relevant financial year'

For PKF S dhar& Santhanam LLP

Chartered Accountants
Firm's Registration No. 003990SiS200018

-ffi),x*
T V Balasublamanian
Partner
Membership No. 027251

Place: Chennai

Date: 28th May 2019



1.

PKF SRIDHAR & SAI{THAI{A'{I lI.P
Chartered Accountants

lndependent Auditor's Report

To the Board of Directors of AVT Natural Products Limited

We have audited the accompanying Statement of Consolidated Financial Results of AVT Natural products
Limited ("the Holding Company") and its subsidiaries (the Holding Company and its subsidiaries together
referred to as "the group") for the year ended 31$ March 2019 ('the Statement'), being submitted by the
Holding Company pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as modified by Circular No. CIR/CFD/FAC/62I2016 dated 5'n July 2016, which has been
initialed by us for identification.

Management's Responsibility

This Statement, which is the responsibility of the Holding Company's Management and approved by the
Board of Directors, has been compiled from the related financial statements which has been prepared in

accordance with the lndian Accounting Standards, prescribed under section 133 of the Companies Act, 2013
read with relevant rules issued thereunder (lnd AS) and other accounting principles generally accepted in
India.

Auditor's Responsibility

Our responsibility is to express an opinion on the Statement based on our audit of such Statement.

We conducted our audit in accordance with the Standards on Auditing specified under Section 143(10) of the
Act and other applicable authoritative pronouncements issued by the Institute of Chartered Accountants of
India. Those Standards and pronouncements require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether the Statement is free from material
misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts.and the disclosures in
the Statement. The procedures selected depend on the auditor's judgment, including the assessment of the
risks of material misstatement of the Statement, whether due to fraud or error. In making those risk
assessments, the auditor considers intemal financial control relevant to the Holding Company's preparation of
the Statement in order to design audit procedures that are appropriate in the circumstances. An audit also
includes evaluating the appropriateness of the accounting policies used and the reasonableness of the
accounting estimates made by the Holding Company's Board of Directors, as well as evaluating the overall
oresentation of the Statement.

We believe that the audit evidence we have obtained and the audit evidence obtained by the other auditors in
terms of their reports referred to in other matters paragraph below, is sufficient and appropriate to provide a
basis for our audit opinion on the Statement.

Opinion

In our opinion and to the best of our information and according to the explanations given to us, and based on
the consideration of the reports of the other auditors on separate financial
information of subsidiaries referred to in other mafters paragraph below, the

3.

4.

Tel +91 ,14 2811 2985 to 88 . Fax +91 44 28112989 . Emeil sands@pktndia.in . wwwpkfindia.in

PKF SRIDHAR & SANTHANAM LLP .KRD G€s Gee Cryslal .No.91-927lh Floor . DrRadhakishnan Salai .Mylapore .Chennai .60000!

REGTSTRATTON NO. WTH tCAt tS 0039905/520001E

and other financial



a)

b)

c)

lncludes the results of the following entities:

AVT Tea Services Limited, UK

AW Tea Services North America LLC

AVT Natural S.A. DE C.V

is presented in accordance with the requirements of Regulation 33 of the sEBl (Listing obligations and

Disctosure Requirements) n"gur;iln", zors, as modified by circular No. CIR/CFD/FAC/62/2016 dated

s.nJuty2016'inc|udingtnemannerinwhichitistobedisc|osed,anditdoesnotcontainanymaterial
misstatement.

givesatrueandfairVieW|nconformitywiththeaforesaid|ndianAccountingstandardsandother
accounting principtes genera y ;;";pil in tnoia, ot the consolidated profit and total comprehensive

income and other financial information of the Group for the year ended 31$ March 2019'

Other Matters

Wedidnotauditthefinancialstatementsoftwosubsidiariesinc|udedintheconso|idatedfinancia|resu|ts,
whosefinancia|statementsrenecttotatassetsofRs.Rs'2,422.44Lakhsasat31stMarch,2019'total
revenues of Rs. 8,080.51 r"rn",1oiui-pior,t 

"fter 
tax of R?_15^ 39 Lakhs' total comprehensive income of Rs'

134.06 Lakhs and net cash intlows amounting to Rs' 67'79 Lakhs for the year ended on that date' as

consideredintheconso|idatedfrnancia|resu|ts,whosefinancia|resultshavenotbeenauditedbyuS.These
financial statements have been audited by other auditors whose report has been furnished to us by the

Management, and our opinion on tn" lon.otio"t"d financial results, in so far as lt relates to the amounts and

disclosures included in ,".p"", oitn"r" 
"ubsidiaries, 

is based solely on the reports of the other auditor'

The consolidated financial results includes the unaudited financial statements/ financial information of one

step down subsidiary compary, il;;-lil;ilt itatementsl iinaniiaiinformation reflect total assets of Rs Nil

as at 31"t March, 2019, totar ievenue of Rs. Nil, total net orofiu(loss) after tax of Rs. Nil, and total

comprehensive income/ loss ot nl. Niito.. itr. v"ar ended on tnal oate, and cash flows (net) of Rs Nil for the

vear ended on that date, ", "oniio"J 
in tieionsotioated financial results. These flnancial statements/

iinanciat information are unarOitli a-nJ n"u" O""n furnished to us by the y?n?S."tg!!?l.d o.uropinion on the

statement, in so far as it ,era6!'io-tn" ,.ountr and disclosures included in respect of this step down

subsidiary company, is based ;;i ;; suih unaudited financial statements/financial information' In our

ooinion and according to tn" ,n#,iltiJn *J L"pi"""ti*. given io us by the Management, these financial

"i"t#"nit 
l nn"nciallnformation are not material to the Group'

ouropinionontheStatement,|snotmodifiedinrespectoftheabovematterswithrespecttoourre|ianceon
the work done and the reports of the other auditors'

For PKF Sridhar & Santhanam LLP

Chartered Accountants
Firm's Registration No.

.(+;a-\-r
T V Balasubramanian
Partner
MembershiP No. 027251

Place: Chennai
Date: 28 MaY 2019


